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/LHEH�)UDQNHQPDUNWHULQQHQ��OLHEH�)UDQNHQPDUNWHU� 
 
 
(LQ�EHVRQGHUHV�-DKU������QHLJW�VLFK�GHP�(QGH�]X�XQG�HV�LVW�=HLW�]XU�FN]X�
EOLFNHQ�XQG�HV�QRFK�HLQPDO�5HYXH�SDVVLHUHQ�]X�ODVVHQ� 
 
(V� ZDU� ZLHGHU� JHSUlJW� YRQ� JUR�HQ� ,QYHVWLWLRQHQ� XQG� UHJHU� %DXWlWLJNHLW� LQ� XQVHUHU� *HPHLQGH�� 6R�
NRQQWH�GHU�QHXH�%DXKRI�LQ�$XOHLWHQ�VHLQHU�%HVWLPPXQJ��EHUJHEHQ�ZHUGHQ��'HU�)HOGZHJ�XQG�GLH�$X�
OHLWHQVWUD�H�ZXUGHQ�VDQLHUW�XQG�PLW�HLQHP�QHXHQ�%HODJ�YHUVHKHQ��$XFK�EHLP�+RFKZDVVHUVFKXW]� LP�
6�GHQ�YRQ�)UDQNHQPDUNW�LVW�HLQ�(QGH�GHU�%DXDUEHLWHQ��WURW]�ZLWWHUXQJVEHGLQJWHU�9HU]|JHUXQJHQ��DE�
VHKEDU��%HL�GLHVHU�*HOHJHQKHLW�P|FKWH�LFK�PLFK�EHL�DOOHQ�$QUDLQHUQ�I�U�GLH�8QDQQHKPOLFKNHLWHQ�ZlK�
UHQG�GHU�$UEHLWHQ�HQWVFKXOGLJHQ�XQG�I�U�GDV�9HUVWlQGQLV�EHGDQNHQ� 
 
(LQ�JUR�HV�'DQNHVFK|Q�DQ�XQVHUH�(LQVDW]RUJDQLVDWLRQHQ��GHQ�EHLGHQ�)HXHUZHKUHQ��GHP�5RWHQ�.UHX]�
)UDQNHQPDUNW�XQG�GHU�3ROL]HL�I�U�LKUH�VWlQGLJH�(LQVDW]EHUHLWVFKDIW��'XUFK�(XFK�NDQQ�VLFK�XQVHUH�%H�
Y|ONHUXQJ�VLFKHU�I�KOHQ� 
 
'HU�*HVXQGKHLWVEHUHLFK�LQ�XQVHUHU�*HPHLQGH�IXQNWLRQLHUW�GXUFK�GLH�JHZLVVHQKDIWH�$UEHLW�XQVHUHU�bU]�
WLQ�XQG�bU]WH�DXFK�LQ�GLHVHU�IRUGHUQGHQ�=HLW�VHKU�JXW��ZRI�U�LFK�PLFK�JDQ]�KHU]OLFK�EHGDQNH� 
 
+HU]OLFKHQ�'DQN�DXFK�DQ�GLH�0HQVFKHQ��GLH�PHKU�WXQ�DOV�LKUH�3IOLFKW�XQG�VR�HLQHQ�JUR�HQ�%HLWUDJ�I�U�
HLQ�KDUPRQLVFKHV�0LWHLQDQGHU�LQ�XQVHUHP�0DUNW�OHLVWHQ��,FK�GHQNH�GD�DQ�DOOH�9HUHLQH��DQ�GLH�0LWDU�
EHLWHU�LQ�GHU�3IDUUH��DQ�GLH�0LWDUEHLWHULQQHQ�YRP�6R]LDOPDUNW��DQ�GLH�%HWUHXXQJ�XQVHUHU�:HWWHUVWDWLRQ�
GXUFK�+HUUQ�9HW�-5DW��0DJ��'U��=HLOLQJHU�XQG�VHLQHP�7HDP��VLH�KDEHQ�LP�KHXULJHQ�-DKU�VHKU�YLHO�DQ�
HKUHQDPWOLFKHU�$UEHLW��EHGLQJW�GXUFK�JU|�HUH�5HSDUDWXUHQ�DQ�GHU�6WDWLRQ��JHOHLVWHW� 
 
'DQNH�DXFK�DQ�PHLQH�0LWDUEHLWHU�LP�*HPHLQGHGLHQVW��KLHU�YRU�DOOHP�GLH�%HGLHQVWHWHQ�LQ�XQVHUHP�$O�
WHQ-�XQG�3IOHJHKHLP��GHUHQ�$UEHLW�PDQ�QLFKW�KRFK�JHQXJ�HLQVFKlW]HQ�NDQQ��XQG�GHQHQ�LQ�GLHVHU�=HLW�
VHKU�YLHO�DEYHUODQJW�ZLUG��,P�%HVRQGHUHQ�EHL�XQVHUHU�3IOHJHGLHQVWOHLWHULQ�*HUWUDXG�+RIHU��GLH�VHLW�GHU�
.�QGLJXQJ� GHU� +HLPOHLWHULQ� DXFK� GLHVH� $XIJDEH�PLWPDFKW��:LU�PXVVWHQ� VSH]LHOO� LQ� XQVHUHP�$OWHQ-�
XQG�3IOHJHKHLP�(QWVFKHLGXQJHQ�WUHIIHQ��GLH�EHL�GHQ�$QJHK|ULJHQ�XQVHUHU�%HZRKQHU�WHLOZHLVH�I�U�YLHO�
8QPXW�JHVRUJW�KDEHQ��$EHU�HV�LVW�ZLFKWLJ��GDVV�XQVHUH�+HLPEHZRKQHU�EHVRQGHUV�JHVFK�W]W�ZHUGHQ� 
 
'DQNH�DXFK�DQ�GLH�.LQGHUJDUWHQ-�XQG�+RUWSlGDJRJLQQHQ��VRZLH�GHP�JHVDPWHQ�/HKUN|USHU�GHU�9RONV-�
XQG�10-6FKXOH�I�U�LKUH�YHUDQWZRUWXQJVYROOH�7lWLJNHLW�LQ�GHU�.LQGHUHU]LHKXQJ� 
 
%HVRQGHUV�EHGDQNHQ�P|FKWH� LFK�PLFK�EHL�PHLQHP�9L]HE�UJHUPHLVWHU�+HOPXW�:HVHQDXHU��EHLP�*H�
PHLQGHYRUVWDQG��EHLP�*HPHLQGHUDW�XQG�GHQ�9HUWUHWHUQ�DOOHU�SROLWLVFKHQ�3DUWHLHQ�I�U�GLH�DQJHQHKPH�
XQG�NRQVWUXNWLYH�=XVDPPHQDUEHLW��1XU�VR�LVW�GLH�9HUZLUNOLFKXQJ�GHU�REHQ�JHQDQQWHQ�3URMHNWH�P|J�
OLFK� 
 
+HU]OLFKHQ�'DQN�DQ�+HUUQ�%HUW�0RQLW]HU��SRVWKXP��I�U�GHQ�VFK|QHQ�&KULVWEDXP�LP�0DUNWEHUHLFK��GHU�
ZXQGHUVFK|Q� ]X� XQVHUHU� IHVWOLFKHQ� :HLKQDFKWVEHOHXFKWXQJ� SDVVW�� 9RU� GHP� $OWHQKHLP� JOlQ]W� HLQ�
&KULVWEDXP�GHU�)DPLOLH�5HKEHUJHU��$XFK�GDI�U�HLQ�KHU]OLFKHV�'DQNHVFK|Q� 
 
,FK�Z�QVFKH� ,KQHQ� VFK|QH�� HUKROVDPH�XQG�EHVLQQOLFKH�:HLKQDFKWVIHLHUWDJH�XQG�YLHO�*O�FN�� =XIULH�
GHQKHLW�XQG�YRU�DOOHP�*HVXQGKHLW�I�U�GDV�NRPPHQGH�-DKU������ 
 

,KU�%�UJHUPHLVWHU�3HWHU�=LHKHU 
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$%)8+53/$1����� 

$EIXKUJHELHW�$ 
$P�%HUJ���$P�+DQJ���$XOHLWHQ���$XOHLWHQVWUD�H���%HUJ-:HJ���%XFKVFKDUWHQ���%XFKVFKDUWHQVWUD�
�H���'DQ]HQUHLWK���)HOG-:HJ���)RUQDFKHUVWUD�H���+|KHQZDUWK���.DUO�1HXEHU-:HJ���0DUNWIHOG���
0LWWHUZHJ���3RLQWHQ���3RLQWHQVWUD�H���6DO]EXUJHUVWUD�H���9RLWKVWUD�H 

$EIXKUJHELHW�% 
$QWRQ�$QGRUIHU-:HJ���$VWHQ���%DG-:HJ���%DKQKRIVWUD�H���%UDXKDXVJDVVH���'LU��$QWRQ�:LOKHOP-
6WUD�H���'U��0DUWLQ�:LQNOHU-6WUD�H���)OR�VWDWW���*HULFKWV-:HJ���*ULHV���*VWRFNHW���+DLW]HQWKDO���
+DXSWVWUD�H� �� +DXFKKRUQ� �� +XVVHQUHLWK� �� -RVHI� $VFKDXHU-6WUD�H� �� .ULW]LQJ� �� .�KVFKLQNHQ� ��
0RRV���0�KOEHUJ���3LHUHWK���5DVSROGVHGW���5|WK���5XGOEHUJ���6FKZHUWIHUQ���6WDXI���6WHLQOHLWHQ���
8IHUZHJ���8QWHUP�KOEHUJ���8QWHUUDLQ���:HL�HQNLUFKQHUVWUD�H���:LPP 
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,QIRUPDWLRQ�]XP�5HVWP�OO 
· $EIDOOWRQQH�DP�9RUDEHQG�PLW�GHP�$XINOHEHU�QDFK�YRUQH�]XU�$EKROXQJ�EHUHLWVWHOOHQ���:HL��—���

:RFKHQ��*HOE�—���:RFKHQ� 
· $EIDOOWRQQHQ�RKQH�$XINOHEHU�ZHUGHQ�QLFKW�HQWOHHUW� 
· ,Q�9HUELQGXQJ�PLW�)HLHUWDJHQ�RGHU�DXV�VRQVWLJHQ�*U�QGHQ��/.:-$XVIDOO��.UDQNKHLW�«��NDQQ�VLFK�

GLH�$EIXKU�YHU]|JHUQ�—�%LWWH�$EIDOOWRQQH�VWHKHQ�ODVVHQ� 
· ,P�:LQWHU�NHLQHQ�QDVVHQ�$EIDOO�HLQI�OOHQ��GLHVHU�IULHUW�HLQ�XQG�HV�N|QQWH�QXU�]X�HLQHU�7HLOHQWOHH�

UXQJ�GHU�$EIDOOWRQQH�NRPPHQ� 
· 6WUD�HQ�YRQ�KHUXQWHUKlQJHQGHQ�bVWHQ�DQ�6WUlXFKHUQ�XQG�%lXPHQ�IUHLKDOWHQ� 

,QIRUPDWLRQ�]XU�%LRWRQQH 
· 'LH�%LRWRQQH�PXVV�DP�9RUDEHQG�RGHU�VSlWHVWHQV�DP�$EIXKUWDJ�DE�������8KU�]XU�$EKROXQJ�EH�

UHLW�VWHKHQ� 
· 'LH�%LRWRQQH�LVW�NHLQH�+DXVP�OOWRQQH��6ROOWH�VLFK�GHQQRFK�+DXVP�OO�LQ�GHU�%LRWRQQH�EHILQGHQ��

ZLUG�GLHVH�QLFKW�HQWOHHUW� 
· 5HLQLJXQJ�GHU�%LRWRQQH�YRQ�$SULO�ELV�2NWREHU 
 
 'DV�GDUI�KLQHLQ�       'DV�GDUI�1,&+7�KLQHLQ� 

� 2EVW–�XQG�*HP�VHDEIlOOH     - 3ODVWLNVDFNHUO��)ROLHQ 

� 6FKQLWWEOXPHQ��*DUWHQXQNUDXW    -� .RKOHQDVFKH 

� 7RSISIODQ]HQ��RKQH�7RSI�     -� 6WDXEVDXJHUEHXWHO 

� .DIIHHILOWHU��7HHEHXWHO     -� =LJDUHWWHQVWXPPHO 

� YHUGRUEHQH�/HEHQVPLWWHO�	�6SHLVHUHVWH  -� 6SHLVH|O��0DULQDGHQ 

� .OHLQWLHUPLVW��(LHUVFKDOHQ     -� $EIlOOH�DXV�GHP�+\JLHQHEHUHLFK 

� 5HLQH�+RO]DVFKH��JOXWIUHL�     -� 7H[WLOLHQ 

� +DDUH��)HGHUQ��6lJHVSlQH     -� .HKULFKW 

� (LQZLFNHOSDSLHU��.�FKHQUROOH    -� EHVFKLFKWHWHV�3DSLHU 

� 3DSSWHOOHU��+RO]VSLH�H     -� *ODV��5HVWDEIlOOH 

� 3DSLHUVHUYLHWWHQ��3DSLHUWDVFKHQW�FKHU  -� 3UREOHPVWRIIH��]�%��0HGLNDPHQWH� 
          -� +XQGHNRW�XQG�.DW]HQVWUHX 
          -� JU|�HUH�0HQJHQ�URKHV�)OHLVFK 

,QIRUPDWLRQ�]XP�*HOEHQ�6DFN 
· 'HU�*HOEH�6DFN�PXVV�DP�9RUDEHQG�RGHU�VSlWHVWHQV�DP�$EIXKUWDJ�DE�������8KU�]XU�$EKROXQJ�

EHUHLW�VWHKHQ� 
 
 'DV�GDUI�KLQHLQ�       'DV�GDUI�1,&+7�KLQHLQ� 

 3ODVWLNIODVFKHQ       -� 5HVWDEIDOO��:LQGHOQ��%LQGHQ��7DPSRQV�X� 

 /HLFKWYHUSDFNXQJHQ��-RJKXUWEHFKHU�    VRQVWLJH�+\JLHQHDUWLNHO� 
 2EVW–�X��)OHLVFKWDVVHQ��&KLSVVDFNHUO�   - .XQVWVWRII-1LFKWYHUSDFNXQJHQ��6SLHO]HXJ� 
 0LOFK–�X��6DIWSDFNHUO�«�      +DXVKDOWVZDUHQ��:lVFKHN|UEH��(LPHU� 

� 0HWDOO–�X��$OXPLQLXPYHUSDFNXQJHQ    .OHLGHUE�JHO��*DUWHQJHUlWH��6FKOlXFKH�«� 
 �*HWUlQNHGRVHQ��.RQVHUYHQ��$OXIROLH�   - 7H[WLOLHQ��.OHLGHU�X��6FKXKH��%HWWZlVFKH� 
 %LHUNDSVHOQ�«�        6WRIIUHVWH�«� 

� 7H[WLOYHUSDFNXQJHQ��-XWHVlFNH��7H[WLOQHW]H� - DQGHUH�0HWDOOH��.RFKW|SIH��(LVHQVFKURWW� 

� +RO]YHUSDFNXQJHQ��+RO]VWHLJHUO�I�U�2EVW�X�  (OHNWURJHUlWH��:HUN]HXJWHLOH�«� 
 *HP�VH��NOHLQH�+RO]N|UEHUO� 
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<KEdZK>>����^�t�^^�Z�	,>�Z^ 

'LH�0DUNWJHPHLQGH�)UDQNHQPDUNW�P|FKWH�6LH�ZLHGHUKROW�GDUDXI�KLQZHLVHQ�GHQ�:DVVHU]lK�
OHU�PLQGHVWHQV�021$7/,&+�]X�NRQWUROOLHUHQ��6LH�N|QQHQ�GD]X�GLH�YRUEHUHLWHWH�.RQWUROOOLV�
WH�YHUZHQGHQ��6ROOWHQ�6LH�$EZHLFKXQJHQ��ZLH�]�%��=lKOHU�OlXIW�RKQH�:DVVHUHQWQDKPH�RGHU�
=lKOHU�EHZHJW�VLFK�QLFKW��IHVWVWHOOHQ��ELWWHQ�ZLU�XP�VRIRUWLJH�0LWWHLOXQJ��GDPLW�ZLU�GLH�8UVD�
FKH� HUXLHUHQ� XQG� EHKHEHQ� N|QQHQ�� ',(� .267(1� )h5� '$6� :$66(5�
�0(+59(5%5$8&+��0h66(1�920�:$66(5%(=,(+(5�6(/%67�*(75$*(1�:(5�
'(1����8P�GLHVH�.RVWHQ�]X�YHUPHLGHQ�RGHU�]X�YHUULQJHUQ��LVW�HV�81%(',1*7�QRWZHQGLJ�
GLHVH�.RQWUROOOLVWH�]X�I�KUHQ�

  
����-lQQHU�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����)HEUXDU�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����0lU]�����     BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����$SULO�����     BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
  
����0DL�����     BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 

 
 

����-XQL�����     BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 

 
����-XOL�����     BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����$XJXVW�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����6HSWHPEHU�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����2NWREHU�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����1RYHPEHU�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 
 
 
����'H]HPEHU�����    BBBBBBBBBBBBBBB  BBBBBBBBBBBBBBB 

 ��ďůĞƐĞĚĂƚƵŵ     ^ƚĂŶĚ   ���sĞƌďƌĂƵĐŚ 
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2g��/DQGZLUWVFKDIWVNDPPHUZDKO 
����-lQQHU����� 

'DV�:DKOMDKU������ZLUG�DP�����-lQQHU������PLW�GHU�2g��/DQGZLUWVFKDIWVNDPPHUZDKO�HU|IIQHW��*H�
ZlKOW�ZHUGHQ�GDEHL����0LWJOLHGHU�GHU�/DQGZLUWVFKDIWVNDPPHU-9ROOYHUVDPPOXQJ��GLH�LQ�GHU�)ROJH�3Ul�
VLGHQW,Q� XQG� 9L]HSUlVLGHQW,Q� EHVWLPPHQ�� 'DV� 2UWVHUJHEQLV� JLEW� DXFK� GLH� =XVDPPHQVHW]XQJ� GHV�
2UWVEDXHUQDXVVFKXVVHV�LQ�XQVHUHU�*HPHLQGH�YRU� 
 
:DKO]HLW�  ������ELV�������8KU 
:DKOORNDO�  0DUNWJHPHLQGHDPW�)UDQNHQPDUNW 
 
:DKOEHUHFKWLJW�VLQG�DOOH�3HUVRQHQ��GLH�DP�����6HSWHPEHU������0LWJOLHGHU�GHU�/DQGZLUWVFKDIWVNDP�
PHU� VLQG�� GDV� KHL�W� LP�:HVHQWOLFKHQ� DOOH� (LJHQW�PHU� XQG� %HZLUWVFKDIWHU� YRQ� ODQG-� XQG� IRUVWZLUW�
VFKDIWOLFKHQ� *UXQGVW�FNHQ� PLW� PLQGHVWHQV� �� +HNWDU� )OlFKH� VRZLH� GHUHQ� )DPLOLHQDQJHK|ULJH� �]�%��
(KHJDWWHQ��KDXSWEHUXIOLFK�PLWDUEHLWHQGH�.LQGHU��DP�+RI�ZRKQHQGH�hEHUJHEHU�� 
 
,Q�XQVHUHU�*HPHLQGH�VLQG�GDV�FD������:DKOEHUHFKWLJWH� 
 
%HL�GHU�/DQGZLUWVFKDIWVNDPPHUZDKO�NDQQ�DXFK�PLWWHOV�%ULHIZDKONDUWH�JHZlKOW�ZHUGHQ��'LHVH�LVW�ELV�
ZHQLJH�7DJH�YRU�GHU�:DKO�EHL�GHU�*HPHLQGH�]X�EHDQWUDJHQ��'LH�%ULHIZDKONDUWH�NDQQ�DE�0LWWH�'H�
]HPEHU�EHDQWUDJW�ZHUGHQ�XQG�ZLUG� DE�GHQ�HUVWHQ� -lQQHUWDJHQ�YRP�*HPHLQGHDPW� ]XJHVWHOOW� E]Z��
DXVJHJHEHQ��'LH�:DKONDUWH�PXVV� YRU�GHP�:DKOWDJ�DP�*HPHLQGHDPW�HLQODQJHQ�RGHU� DP�:DKOWDJ�
ZlKUHQG�GHU�:DKO]HLWHQ�LP�:DKOORNDO�DEJHJHEHQ�ZHUGHQ� 
 
1lKHUH�,QIRUPDWLRQHQ�ILQGHQ�VLH�XQWHU�ZZZ�RRH�ONR�DW�ZDKO 

/HLGHU�KDW�VLFK�LQ�XQVHUHU�OHW]WHQ�$XVJDEH�GHU�)HKOHUWHXIHO�HLQJHVFKOLFKHQ� 
 
:LU�KDEHQ�GHQ�*DVWKRI� 3RVW� +HPHWVEHUJHU� *PE+�	� &R� .*�LP�9HUDQVWDOWXQJVNDOHQGHU�XQG�HL�
QHP�ZHLWHUHQ�%HULFKW�DOV�*DVWKRI�)LPEHUJHU�EH]HLFKQHW� 

9HUDQVWDOWXQJHQ���������� 
 
'D�VLFK�GLH�6LWXDWLRQ�XQG�GLH�5LFKWOLQLHQ�DXI�*UXQG�GHU�&RURQD-3DQGHPLH�VWlQGLJ�lQGHUQ��N|QQHQ�ZLU�
,KQHQ�PLW�KHXWLJHP�6WDQG�OHLGHU�QLFKW�EHNDQQWJHEHQ�ZHOFKH�9HUDQVWDOWXQJHQ�LQ�GHU�:HLKQDFKWV]HLW�
E]Z��$QIDQJ�GHV�-DKUHV�VWDWWILQGHQ�G�UIHQ� 
 
%LWWH�LQIRUPLHUHQ�6LH�VLFK�DXI�XQVHUHU�+RPHSDJH�ZZZ�IUDQNHQPDUNW�DW�RGHU��EHU�XQVH�
UH�*HPHLQGH-$SS� 
 
:LU�IUHXHQ�XQV�VHKU��GDVV�XQVHUH�*HPHLQGH-$SS�VR�JXW�DQJHQRPPHQ�ZLUG��,P�6HSWHPEHU�NRQQWHQ�
�������XQG� LP�2NWREHU��������=XJULIIH�YHU]HLFKQHW�ZHUGHQ��$QGHUH�*HPHLQGHQ�PLW�YHUJOHLFKEDUHU�
(LQZRKQHU]DKO� YHU]HLFKQHQ� LP�6FKQLWW� UXQG�������ELV�������=XJULIIH�SUR�0RQDW��8QVHUH�*HPHLQGH�
OLHJW�VRPLW�ZHLW��EHU�GHP�'XUFKVFKQLWW� 
 
:LU�ZHUGHQ�XQV�DXFK�ZHLWHUKLQ�EHP�KHQ�ZLFKWLJH� ,QIRUPDWLRQHQ�XQG�%HULFKWH� ]HLWQDK�XQG�DNWXHOO�
DXI�XQVHUHU�$SS�]X�YHU|IIHQWOLFKHQ��:LU�ELWWHQ�6LH�QRFKPDOV�LQVWDOOLHUHQ�6LH�DXI�,KUHP�+DQG\�XQVHUH�
*HPHLQGH��-$SS��QXU�VR�LVW�HLQH�VFKQHOOH�,QIRUPDWLRQ��EHU�GLH�DNWXHOOH�6LWXDWLRQ�JDUDQWLHUW� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

6R]LDOIRQGV�I�U�1RWIlOOH�LQ�)UDQNHQPDUNW 
'DV�-DKU������QHLJW�VLFK�GHP�(QGH�]X�XQG�ZHQQ�ZLU�]XU�FNEOLFNHQ��ZDU�HV�PLW�JUR�HQ�3UREOHPHQ�EH�
KDIWHW��$XFK�ZLU�LQ�XQVHUHP�.DXI�	�+LOI-6KRS�KDEHQ�GLH�.ULVH�GHU�&RURQD-3DQGHPLH�GHXWOLFK�JHVS�UW��
/HLGHU�VLQG�XQVHUH�(LQQDKPHQ�GXUFK�GDV�ZRFKHQODQJH�=XVSHUUHQ��HPSILQGOLFK�]XU�FN�JHJDQJHQ�XQG�
GLH�1RWVLWXDWLRQHQ�HUKHEOLFK�DQJHVWLHJHQ� 
 
:LU�P|FKWHQ�XQV�MHGRFK�MHW]W�]XP�-DKUHVHQGH�EHL�DOOHQ�6SHQGHUQ�YRQ�*HOG�XQG�6DFKVSHQGHQ��VRZLH�
EHL�DOOHQ�.lXIHUQ�LQ�XQVHUHP�6KRS�JDQ]�KHU]OLFK�I�U�,KUH�8QWHUVW�W]XQJ�EHGDQNHQ� 
 
,P�1RYHPEHU������ZDUHQ�HV����-DKUH��GDVV�ZLU�XQVHUHQ�.DXI�	�+LOI-6KRS�HU|IIQHW�KDEHQ�XQG�HLJHQW�
OLFK�ZROOWHQ�ZLU�GLHVHV�-XELOlXP�PLW�XQVHUHQ�.XQGHQ�PLW�HLQHP�6RQGHUYHUNDXI�IHLHUQ��ZDV�XQV�GXUFK�
GLH�3DQGHPLH�OHLGHU�QLFKW�JHOXQJHQ�LVW� 
 
:LU� N|QQHQ� DEHU� PLW� 6WRO]� DXI� GLH� OHW]WHQ� ��� -DKUH� ]XU�FNEOLFNHQ�� GHQQ� ZLU� KDEHQ� PLW� �EHU� ¼�
��������—� PHKU�DOV����� )DPLOLHQ�XQG�(LQ]HOSHUVRQHQ�6RIRUWKLOIH� DQELHWHQ� N|QQHQ��2KQH�GLYHUVH�
*UR�–�XQG�.OHLQVSHQGHU�KlWWHQ�ZLU�GLHVH�6XPPH�QLFKW�DXIEULQJHQ�N|QQHQ�XQG�GDUXP�EHGDQNHQ�ZLU�
XQV�EHL�DOO�XQVHUHQ�)UHXQGHQ��*|QQHUQ�XQG�.lXIHUQ�JDQ]�KHU]OLFK��+RIIHQWOLFK�G�UIHQ�ZLU�EDOG�ZLHGHU�
XQVHUHQ�6KRS�DXIVSHUUHQ��GDPLW�ZLU�ZLHGHU�]XU�1RUPDOLWlW�]XU�FNNHKUHQ�N|QQHQ� 
 
)�U�GDV�NRPPHQGH�:HLKQDFKWVIHVW�XQG�I�U�GDV�-DKU������Z�QVFKHQ�ZLU�DOOHQ�)UDQNHQPDUNWHU,QQHQ�
)5,('(��)5(8'(�XQG�YLHO�*(681'+(,7� 
 

'DV�7HDP�GHV�6R]LDOIRQGV�I�U�1RWIlOOH�LQ�)UDQNHQPDUNW 
 

:LU�DOOH�Z�QVFKHQ�XQV�0HQVFKHQ��GLH�GDV�/LFKW�XQG�GLH�:lUPH�GHU�:HLKQDFKW� 
LQ�XQVHU�/HEHQ�EULQJHQ� 

���-DKUH�6R]LDOEHUDWXQJVVWHOOHQ�6+9-9|FNODEUXFN 
(LQH�(UIROJVJHVFKLFKWH�GHV�6R]LDOKLOIHYHUEDQGHV�9|FNODEUXFN�XQG�GHV�/DQGHV�2g� 

 
,P� -DKU� ������ JHQDX� YRU� ��� -DKUHQ�� KDEHQ� GLH� �� 6R]LDOEHUDWXQJVVWHOOHQ� GHV� 6R]LDOKLOIHYHUEDQGHV�
9|FNODEUXFN� �6%6� 6FKZDQHQVWDGW�� 6%6� $WWQDQJ-3XFKKHLP�� 6%6� /HQ]LQJ�� 6%6� 9|FNODPDUNW� XQG� 6%6�
0RQGVHH��LKUH�7lWLJNHLW�DXIJHQRPPHQ��6HLWKHU�KDEHQ�VLFK�GLH�6R]LDOEHUDWXQJVVWHOOHQ�]X�HLQHP�ZLFKWL�
JHQ�VR]LDOHQ�$QJHERW� I�U�GLH�%�UJHULQQHQ�XQG�%�UJHU� LP�%H]LUN�9|FNODEUXFN�HQWZLFNHOW��'LH�$Q]DKO�
GHU��EHU�������MlKUOLFKHQ�.OLHQWHQ�.RQWDNWH�XQG�GLH�VLFK�GDUDXV�HUJHEHQGHQ�FD��������%HUDWXQJVEH�
GDUIH�EH]HXJHQ�GLH�HQRUPH�:LFKWLJNHLW�GLHVHU�%HUDWXQJVVWHOOHQ� 
 
'LH�6FKZHUSXQNWH�GHV�%HUDWXQJVDOOWDJHV�VWHOOHQ�GLH�%HUHLFKH�$OWHU�–�3IOHJH�–�%HWUHXXQJ��DEHU�DXFK�
GLH�+LOIHVWHOOXQJHQ�XQG�8QWHUVW�W]XQJVPD�QDKPHQ�I�U�0HQVFKHQ�LQ�SUHNlUHQ�/HEHQVVLWXDWLRQHQ�GDU��
'XUFK�GLH�JXWH�9HUQHW]XQJ�XQG�=XVDPPHQDUEHLW�PLW�GHQ�UHOHYDQWHQ�6\VWHPSDUWQHUQ�LP�%H]LUN�NDQQ�
DXI�:XQVFK� -�XQG�ZHQQ�HUIRUGHUOLFK� -�HLQH�VFKQHOOH�:HLWHUYHUPLWWOXQJ�HUIROJHQ��'LH�KLOIHVXFKHQGHQ�
3HUVRQHQ�PLW�LKUHQ�LQGLYLGXHOOHQ�%HG�UIQLVVHQ�VWHKHQ�LP�0LWWHOSXQNW�GHU�%HUDWXQJ� 
 
'DV�$QJHERW�GHU�6R]LDOEHUDWXQJVVWHOOHQ�LVW�I�U�GLH�.OLHQW,QQHQ�NRVWHQORV�XQG�NDQQ�DXI�:XQVFK�DXFK�
YHUWUDXOLFK�RGHU�DQRQ\P�HUIROJHQ��'LH�gIIQXQJV]HLWHQ�GHU�6R]LDOEHUDWXQJVVWHOOHQ�VLQG�YRQ�0RQWDJ�ELV�
)UHLWDJ�YRQ�������ELV�������8KU��VRZLH�QDFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ�� 
*HQDXHUH� ,QIRUPDWLRQ� ]XP� %HUDWXQJVDQJHERW� XQG� ]X� GHQ� 6%6-%HUDWXQJVVWHOOHQ� ILQGHQ� 6LH� XQWHU��
ZZZ�VKYYE�DW 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

6WHUQVLQJHQ�LQ�)UDQNHQPDUNW������—�DEHU�VLFKHU� 

)RWR�6WHUQVLQJHQ�������5|GOHLWQHU� 

'LH�&RURQDNULVH�KDW�XQVHUHQ�$OOWDJ�]LHPOLFK�GXUFKHLQDQGHU�JHZLUEHOW�XQG�LVW�DXFK�I�U�GLH�NRPPHQGH�
6WHUQVLQJHUDNWLRQ� HLQH� +HUDXVIRUGHUXQJ�� (V� LVW� DEHU� JHUDGH� MHW]W� ZLFKWLJ�� GLH� ZHLKQDFKWOLFKH� )ULH�
GHQVERWVFKDIW�XQG�GHQ�6HJHQ�I�U�GDV�-DKU������]X�GHQ�0HQVFKHQ�LP�/DQG�]X�EULQJHQ��DOV�=HLFKHQ�
GHU�+RIIQXQJ�XQG�=XYHUVLFKW��8QG�GLH�6SHQGHQ�I�U�QRWOHLGHQGH�0LWPHQVFKHQ�LQ�$IULND��$VLHQ�XQG�/D�
WHLQDPHULND�VLQG�Q|WLJHU�GHQQ�MH��'XUFK�GLH�&RURQDSDQGHPLH�LVW�GLH�$UPXW�LQ�YLHOHQ�7HLOHQ�GHU�:HOW�
VWDUN�DQJHVWLHJHQ� 
 
:LU�DOOH�KDEHQ� LQ�GHQ� OHW]WHQ�0RQDWHQ�JHOHUQW��JXW�DXI�XQV�VHOEVW�XQG�DXI�XQVHUH�0LWPHQVFKHQ�]X�
DFKWHQ��$XI�GLH�NRPPHQGH�6WHUQVLQJHUDNWLRQ�VLQG�ZLU�GHVZHJHQ�JXW�YRUEHUHLWHW�� ,Q�$EVSUDFKH�PLW�
GHQ�*HVXQGKHLWVEHK|UGHQ�XQG�PLW�DQGHUHQ�([SHUWLQQHQ�ZXUGH�HLQ�6WHUQVLQJHU-+\JLHQHNRQ]HSW�DXV�
JHDUEHLWHW��VLHKH�ZZZ�VWHUQVLQJHQ�DW�FRURQD���'LHVHV�ZLUG�DQ�XQVHUH�|UWOLFKHQ�9RUDXVVHW]XQJHQ�DQ�

JHSDVVW��VRGDVV�EHLP�Ä6WHUQVLQJHQ� ����� –� DEHU� VLFKHU�³� GLH�*HVXQGKHLW�DOOHU�%H�
VXFKWHQ�XQG�%HWHLOLJWHQ�JHZlKUOHLVWHW�LVW�� 
6REDOG�NODU�LVW�ZLH�HV�QDFK�GHP�/RFNGRZQ�ZHLWHUJHKW��ZHUGHQ�ZLU�GLHVH�(PSIHKOXQJHQ��EHUDUEHLWHQ�
XQG�HUJlQ]HQ� 

:,&+7,*� 
:HU� ,QWHUHVVH� KDW�� ELWWH� XQEHGLQJW� JOHLFK� DQPHOGHQ��
DXFK�ZHQQ�ZLU�PRPHQWDQ�QLFKW� VDJHQ�N|QQHQ�� LQ�ZHO�
FKHU�)RUP�XQG�ZLH�JHQDX�GLH�6WHUQVLQJHU-$NWLRQ�$QIDQJ�
-lQQHU�VWDWWILQGHQ�NDQQ� 
-HGHQIDOOV�N|QQHQ�ZLU�JDUDQWLHUHQ��GDVV�HV�XQWHU�(LQKDO�
WXQJ�DOOHU�GDQQ�JHOWHQGHQ�9RUJDEHQ�XQG�5LFKWOLQLHQ�VHLQ�
ZLUG� 

$QPHOGXQJ� 
%DUEDUD�5|GOHLWQHU��7HO�����������������H-PDLO��URHGOHLWQHU#WYZHE�DW�RGHU 
,UPL�5DIIHW]HGHU��3DVWRUDODVVLVWHQWLQ���7HO��������������������H-PDLO��LUPJDUG�UDIIHW]HGHU#GLRH]HVH-
OLQ]�DW 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

 1HXHV�DXV�GHU�9RONVVFKXOH 

3HQVLRQLHUXQJ 
1DFK����'LHQVWMDKUHQ�DQ�GHU�9RONVVFKXOH�)UDQNHQPDUNW����GD�
YRQ� DOV� /HLWHULQ�� YHUDEVFKLHGHWH� VLFK� )UDX� 'LU�� 265� (OIULHGH�
*UXEHU�DP�����'H]HPEHU�LQ�GHQ�ZRKOYHUGLHQWHQ�5XKHVWDQG� 
)UDX�*UXEHU�KDWWH�VWHWV�HLQ�RIIHQHV�2KU�I�U�DOOH�XQG�EHP�KWH�
VLFK� LPPHU�� GDV�%HVWP|JOLFKH� I�U� GLH�.LQGHU�XQG� LKUH�6FKXOH�
]X�HUUHLFKHQ� 
:LU�Z�QVFKHQ�)UDX�'LU��265�(OIULHGH�*UXEHU�DOOHV�*XWH�LQ�GHU�
3HQVLRQ��YLHO�)UHXGH�XQG�*HVXQGKHLW�XQG�GDVV�VLH�EDOG�ZLHGHU�
LKUHP�+REE\��GHP�5HLVHQ��QDFKJHKHQ�NDQQ� 
6HLW�����6HSWHPEHU�LVW�)UDX�92/�65�5HJLQD�)XFKV�PLW�GHU�/HL�
WXQJ�GHU�9RONVVFKXOH�)UDQNHQPDUNW�EHWUDXW�� 

)RWR��9RONVVFKXOH 

7LWHOYHUOHLKXQJ 
+HU]OLFKHQ� *O�FNZXQVFK� DQ� )UDX� 92/� 6LOYLD� 6FKQHHZHL��� 6LH�
HUKLHOW� YRP�/DQG�2EHU|VWHUUHLFK�GHQ�%HUXIVWLWHO� 6FKXOUDW� YHU�
OLHKHQ��/HLGHU�NRQQWH�GLH�IHLHUOLFKH�hEHUUHLFKXQJ�GHU�8UNXQGH�
GXUFK�/DQGHVKDXSWPDQQ�7KRPDV�6WHO]HU� LP�/DQGKDXV� LQ�/LQ]�
DXIJUXQG�GHU�&RURQDVLWXDWLRQ�QLFKW�VWDWWILQGHQ� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

/DQJODXIHQ�LQ�)UDQNHQPDUNW 

6DQIWHV�*OHLWHQ�GXUFK�GHQ�6FKQHH��RE�6NDWLQJ�RGHU�NODVVLVFKHU�6WLO��RE�$QIlQJHU�RGHU�/HLVWXQJVVSRUW�
OHU�-�/DQJODXIHQ�LQ�)UDQNHQPDUNW�LVW�HLQIDFK�HLQ�*HQXVV� 
$XFK�KHXHU�VROOHQ�ZLHGHU�XQVHUH�/DQJODXIORLSHQ�DOOHQ�,QWHUHVVLHUWHQ�]XU�9HUI�JXQJ�VWHKHQ��'DV�/RL�
SHQQHW]�KDW�HLQH�*HVDPWOlQJH�YRQ�FD������NP� 
 
'DQ]HQUHLWK�/RLSH� ����NP�/lQJH��JHVSXUW�I�U�NODVVLVFKHQ�/DXI�VRZLH�HLQHU�6NDWLQJVSXU 
$XOHLWHQ�/RLSH�  ����NP�/lQJH��QXU�I�U�GHQ�NODVVLVFKHQ�/DXI�SUlSDULHUW��=XVlW]OLFK�MH�QDFK� 
     6FKQHHODJH�HLQH�NOHLQH�5XQGH�LQ�5LFKWXQJ�%XFKVFKDUWHQVWUD�H��$XOHLWHQ 

$FKWXQJ�6FKQHHVFKXKZDQGHUHU��%LWWH�GLH�SUlSDULHUWHQ�/RLSHQ�QLFKW�DOV�:DQGHUVWUHFNH�EHQ�W]HQ� 
 
+HU]OLFKHQ�'DQN�DQ�GLH�)UDQNHQPDUNWHU�:LUWVFKDIW��GHP�2UWVDXVVFKXVV�)UDQNHQPDUNW��GLH�0DUNWJH�
PHLQGH�)UDQNHQPDUNW��GLH�6SDUNDVVH�)UDQNHQPDUNW�$*�XQG�GLH�*UXQGHLJHQW�PHU�3lFKWHU�I�U�GLH�8Q�
WHUVW�W]XQJ� 

'HU� 6WDUW� RGHU� (LQVWLHJ� HUIROJW� LQ� GHU� 5HJHO� DP� JUR�HQ�
+DZOH� 3DUNSODW]��ZR� DXVUHLFKHQG� 3DUNP|JOLFKNHLWHQ� ]XU�
9HUI�JXQJ� VWHKHQ�� ,QIRWDIHO� PLW� /RLSHQQHW]� YRUKDQGHQ��
'HU�DNWXHOOH�/RLSHQ]XVWDQG�NDQQ�DXI�XQVHUHU�+RPHSDJH�
ZZZ�VFKLNOXE-IUDQNHQPDUNW�DW�HLQJHVHKHQ�ZHUGHQ� 
 
%LWWH�+LQZHLVVFKLOGHU��ZLH�/DXIULFKWXQJ�XQG�6WUD�HQTXH�
UXQJHQ�EHDFKWHQ��'LH�%HQ�W]XQJ�GHU�/RLSHQ�HUIROJW�DXV�
VFKOLH�OLFK�DXI�HLJHQH�*HIDKU��ZHGHU�GHU�6FKLNOXE��GHU�79�
$WWHUVHH-$WWHUJDX-2UWVDXVVFKXVV� )UDQNHQPDUNW� RGHU� GLH�
*UXQGEHVLW]HU�N|QQHQ�LUJHQGHLQH�+DIWXQJ��EHUQHKPHQ� 

:LU� KRIIHQ� GLHVHQ� :LQWHU� DXI� HLQH� VLFKHUH� 6FKQHHODJH� XQG�
Z�QVFKHQ�DOOHQ�/DQJOlXIHUQ�YLHO�6SD��XQG�9HUJQ�JHQ� 
 

)�U�GHQ�769�6HNWLRQ�6FKLNOXE 
'LHWPDU�/HLWQHU�/DQJODXIZDUW 

 
%HULFKW�	�)RWRV��769�6HNWLRQ�6FKLNOXE 

$NWXHOOHV�YRQ�GHU�0DUNWPXVLN 

(V�LVW�UXKLJ�JHZRUGHQ�LP�2UW��'LH�%ODVPXVLNV]HQH�
LP� JDQ]HQ� /DQG� VWHKW� PRPHQWDQ� VWLOO�� $XFK� GLH�
0DUNWPXVLN� )UDQNHQPDUNW� PXVVWH� GLH� 3UREHQDU�
EHLW� HLQVWHOOHQ� VRZLH� GLH�PHLVWHQ� JHSODQWHQ�9HU�
DQVWDOWXQJHQ��ZLH� ]XOHW]W�GDV�+HUEVWNRQ]HUW�� DE�
VDJHQ��(EHQVR�ZLUG�GDV�WUDGLWLRQHOOH�1HXMDKUVDQ�
EODVHQ�KHXHU�QLFKW�VWDWWILQGHQ�� 
 
8QVHUHU�0XVLNHULQQHQ�XQG�0XVLNHU�SUREHQ�GHU]HLW�
]XKDXVH�XQG�HLQLJH�EHVXFKHQ�GLH�0XVLNVFKXOH��,Q�
MHGHP� )DOO� IUHXHQ� ZLU� XQV� DEHU� VFKRQ� ZLHGHU��
ZHQQ�ZLU�HXFK�QlFKVWHV�-DKU�XQVHU�PXVLNDOLVFKHV�
.|QQHQ�]HLJHQ�G�UIHQ�XQG�ELV�GDKLQ��*¶VXQG�EOHL�
EHQ� 

:LU� Z�QVFKHQ� DOOHQ� )UDQNHQPDUNWHULQQHQ� XQG�
)UDQNHQPDUNWHUQ� HLQHQ� EHVLQQOLFKHQ� $GYHQW� XQG�
MHW]W�VFKRQ�HLQ�JXWHV�QHXHV�-DKU������ 

)RWR��0DUNWPXVLN 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

 
0HGLHQLQKDEHU� 

0DUNWJHPHLQGHDPW�)UDQNHQPDUNW��+DXSWVWUD�H����������)UDQNHQPDUNW 
7HO��������������)D[�����������-�� 

RIILFH#IUDQNHQPDUNW�DW��ZZZ�IUDQNHQPDUNW�DW 
(UVFKHLQXQJVRUW�XQG�9HUODJVSRVWDPW�������)UDQNHQPDUNW 
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