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*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

 
 
 
/LHEH�)UDQNHQPDUNWHULQQHQ�XQG�)UDQNHQPDUNWHU� 
 
 
 
,FK�P|FKWH�VLH�GDU�EHU�LQIRUPLHUHQ��GDVV�VHLW�����-XQL�ZLHGHU�%HVXFKH�LP�$OWHQ-�XQG�3IOHJHKHLP�
)UDQNHQPDUNW�P|JOLFK�VLQG� 
 
%HVXFKV]HLWHQ�VLQG�WlJOLFK�YRQ�������ELV�������8KU�XQG�YRQ�������ELV�������8KU��,FK�ELWWH�VLH�IROJHQ�
GH�9RUJDEHQ�HLQ]XKDOWHQ� 
· $EVWDQGKDOWHQ 
· 0DVNHQSIOLFKW�LP�JHVDPWHQ�$3+ 
· +lQGHGHVLQIHNWLRQ�YRU�2UW 
· .HLQ�.|USHUNRQWDNW�PLW�GHQ�%HZRKQHUQ 
· 7HPSHUDWXUPHVVHQ�YRU�GHP�%HVXFK 

 

(LQ�KHU]OLFKHV�'DQNHVFK|Q�P|FKWH�LFK�DQ�GLH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�LP�$OWHQKHLP�VDJHQ��
DEHU�DXFK�DQ�DOO�XQVHUH�%HZRKQHU�LP�+HLP��GLH�VLFK�PLW�JUR�HU�'LV]LSOLQ�DQ�GLH�9RUJDEHQ�JHKDOWHQ�
KDEHQ�XQG�VR�GD]X�EHLJHWUDJHQ�KDEHQ��GDVV�ZLU�NHLQH�,QIHNWLRQ�LP�+DXV�KDWWHQ� 
 
(LQ�EHVRQGHUHU�'DQN�JLOW�HLQLJHQ�0HQVFKHQ��GLH�HKUHQDPWOLFK�I�U�HLQH�UHLEXQJVORVH�%HVXFKVP|JOLFK�
NHLW�ZlKUHQG�GHU�OHW]WHQ�YLHU�:RFKHQ�JHVRUJW�KDEHQ�XQG�VR�]XU�(QWODVWXQJ�GHU�RKQHKLQ�VFKZLHULJHQ�
3HUVRQDOVLWXDWLRQ�LP�3IOHJHEHUHLFK�EHLJHWUDJHQ�KDEHQ� 
(V�ZDUHQ�GLHV��)UDX�6RQMD�.�KEHUJHU��)UDX�5HQDWH�0HLVWHU��)UDX�+HOJD�=DFKO��)UDX�0DULD�:HQLQJHU��
)UDX�&KULVWD�.DULJO��)UDX�6DEULQD�0DDURXI��)UDX�*HUOLQGH�=LHKHU�VRZLH�+HUU�$ORLV�.�KEHUJHU� 
'DQNH�I�U�HXHU�(QJDJHPHQW�I�U�GDV�$OWHQ-�XQG�3IOHJHKHLP�)UDQNHQPDUNW� 

 
,KU�%�UJHUPHLVWHU 

3HWHU�=LHKHU 
 

$OWZDUHQYHUNDXI�0DUNWJHPHLQGHDPW�—� 
1HXHU�7HUPLQ 

 
1DFKGHP�QXQ�GLH�5lXPOLFKNHLWHQ�GHV�QHXHQ�*HPHLQGHDPWHV�EH]RJHQ�ZXUGHQ��LVW�HLQH�UHODWLY�JUR�H�
0HQJH�DQ�$OWZDUHQ��6FKUlQNH��7LVFKH��6HVVHOQ�«��]XU�5HVWYHUZHUWXQJ�JHEOLHEHQ� 
 
'LHVH�$OWZDUHQ�ZHUGHQ�LQ�HLQHP�)ORKPDUNW�GHU�)UDQNHQPDUNWHU�%HY|ONHUXQJ�]XP�

.DXI�DQJHERWHQ��'HU�)ORKPDUNW�ILQGHW�DP�)UHLWDJ������-XOL������YRQ�
������ELV�������8KU�LP�DOWHQ�))�'HSRW�VWDWW� 

 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

0DUNWPXVLN�)UDQNHQPDUNW�EDOG�ZLHGHU�I�U�6LH�GD� 
 
'LH� 0DUNWPXVLN� )UDQNHQPDUNW� LVW� HLQ� XQYHU]LFKWEDUHU� .XOWXUWUlJHU� LQ� GHU� 0DUNWJHPHLQGH� )UDQNHQ�
PDUNW�� 8QYHU]LFKWEDU"� 1LFKW� JDQ]�� $XFK� GLH�0DUNWPXVLN� ZDU� YRQ� GHU� &RYLG� ��� .ULVH� EHWURIIHQ�� 6R�
PXVVWH�GHU�PXVLNDOLVFKH�+|KHSXQNW�GHV�-DKUHV��GDV�)U�KOLQJVNRQ]HUW�LQ�GHU�6SRUWKDOOH�DEJHVDJW�ZHU�
GHQ��'DV�I�U�GDV�QlFKVWH�-DKU�JHSODQWH�%H]LUNVPXVLNIHVW� LQ�)UDQNHQPDUNW�ZXUGH�DXI�GDV�-DKU������
YHUVFKREHQ��6lPWOLFKH�3UREHQDUEHLW�ZXUGH�HLQJHVWHOOW�XQG�DOV�DXFK�IHVWOLFKH�VRZLH�NLUFKOLFKH�9HUDQ�
VWDOWXQJHQ�DEJHVDJW�ZXUGHQ��ZXUGH�HV�UXKLJ�LQ�)UDQNHQPDUNW��0XVLN�ZDU�I�U�HLQLJH�:RFKHQ�QXU�PHKU�
DXV�GHP�5DGLR�]X�K|UHQ��'DV�PXVLNDOLVFKH�9HUHLQVOHEHQ�GHU�0DUNWPXVLN�NDP�YRU�EHUJHKHQG�]XP�(U�
OLHJHQ� 
 
6HLW�NXU]HP������0DL��VLQG�ZLHGHU�3UREHQ�XQG�9HUDQVWDOWXQJHQ�XQWHU�EHVWLPPWHQ�$XIODJHQ�P|JOLFK��
'LH�0XVLNHULQQHQ�XQG�0XVLNHU�IUHXHQ�VLFK��ZLHGHU�LQV�0XVLNKHLP�]X�NRPPHQ��VLFK�VHLW�ODQJHP�ZLHGHU�
]X�VHKHQ��PLWHLQDQGHU�]X�PXVL]LHUHQ�XQG�]X�SUREHQ� 
 
'LH� HUVWHQ�9HUDQVWDOWXQJHQ�ZHUGHQ�ZRKO�PLW� GHQ� WUDGLWLRQHOOHQ�*DUWHQNRQ]HUWHQ� EHJLQQHQ�� (V� VLQG�
GDEHL�ELV�]X�����%HVXFKHU�LP�)UHLHQ�P|JOLFK�� 
 
   ����������  ������8KU  &DIH�3XE�$*$ 
   ����������  ������8KU  *DVWKDXV�2EHU 
   ����������  ������8KU  (UOHEQLVEDG 
   ����������  ������8KU  *DVWKRI�.RJOHU-*UHLVLQJHU 
   ����������  ������8KU  6FKORVV�6WDXII 
   ����������  ������8KU  *DVWKDXV�0D[ 

'LH�9HUDQVWDOWHU�IUHXHQ�VLFK�DXI�,KUHQ�%HVXFK� 
 

$P������������LVW�GDV�EHUHLWV�WUDGLWLRQHOOH�+HUEVWNRQ]HUW�JHSODQW� 
 
)ROJHQGH�9HUDQVWDOWXQJHQ�PXVVWHQ�OHLGHU�DEJHVDJW�ZHUGHQ� 
· %XUJHUWDJH�LP�*DVWKRI�.RJOHU-*UHLVLQJHU 
· 6RPPHUIHVW�GHU�3HQVLRQLVWHQ 
· )DKU]HXJVHJQXQJ�GHU�))�)UDQNHQPDUNW 
· )HXHUZHKU�2OGWLPHU-7UHIIHQ 
· 6WDXIHU�)HWµQ 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

%DXDUEHLWHQ�GHU�g%%�DXI�GHU�:HVWVWUHFNH 
YRQ�����-XOL�ELV�����6HSWHPEHU����� 

 
'LH� g%%-,QIUDVWUXNWXU� $*� I�KUW� DXI� GHU� :HVWVWUHFNH�� LQ� 3|FKODUQ�� $VFKEDFK�� 6W�� 9DOHQWLQ�
�1LHGHU|VWHUUHLFK��� /DPEDFK� �2EHU|VWHUUHLFK��XQG� YRQ�+DOOZDQJ-(OL[KDXVHQ�ELV�6WHLQGRUI� EHL� 6WUD��
ZDOFKHQ��6DO]EXUJ��� YRQ�����-XOL�ELV�����6HSWHPEHU�JHE�QGHOW�%DX-�XQG�(UKDOWXQJVDUEHLWHQ�DP�6FKLH�
QHQQHW]�GXUFK��'DPLW�N|QQHQ�GLH�=�JH�DXFK�]XN�QIWLJ�PLW�GHU�LP�)DKUSODQ�YRUJHVHKHQHQ�*HVFKZLQ�
GLJNHLW�IDKUHQ�XQG�VLFKHU�XQG�S�QNWOLFK�LKU�=LHO�HUUHLFKHQ� 
 
'LHVH�%DXPD�QDKPHQ�VLQG�JHSODQW� 
· (UQHXHUXQJ�YRQ�*OHLV�–�XQG�:HLFKHQDQODJHQ 
· 8PEDXDUEHLWHQ� I�U� GLH� (UULFKWXQJ� GHV� QHXHQ� 8PVWHLJHNQRWHQV� 1HXPDUNW-.|VWHQGRUI� XQG� GHV�

QHXHQ�%DKQVWHLJV�LQ�GHU�+DOWHVWHOOH�(XJHQGRUI 
 

'DV�=XVDPPHQIDVVHQ�YRQ�PHKUHUHQ�NRPSOH[HQ�%DXPD�QDKPHQ�LVW�DXI�GHU�YLHOEHIDKUHQHQ�:HVWVWUH�
FNH�HLQH�EHVRQGHUH�+HUDXVIRUGHUXQJ��)�U�GLH�=�JH�ZXUGH�HLQ�DEJHVWLPPWHU�QHXHU�)DKUSODQ�HQWZL�
FNHOW��(V�ZLUG�GDEHL�]X�)DKUSODQlQGHUXQJHQ�XQG�(LQVFKUlQNXQJHQ�LP�1DK-�XQG�)HUQYHUNHKU��
VRZLH�WHLOZHLVH�]X�6FKLHQHQHUVDW]YHUNHKU�NRPPHQ�� 
 
1lKHUH�$XVN�QIWH�]XP�)DKUSODQ�HUKDOWHQ�6LH�XQWHU��RHEE�DW�_�ZHVWEDKQ�DW�_�VWUHFNHQLQ�
IR�RHEE�DW�_�XQWHU���-�����_�6&277<�PRELO 
 
/HLGHU�N|QQHQ�ZLU�EHL�GHQ�HLQ]HOQHQ�%DXPD�QDKPHQ�/lUP�XQG�6WDXE�QLFKW�JlQ]OLFK�YHUKLQGHUQ��:LU�
VLQG�MHGRFK�EHP�KW�$XVZLUNXQJHQ�DXI�$QUDLQHU��5HLVHQGH�XQG�=XJYHUNHKU�DXI�HLQ�0LQLPXP�]X�UHGX�
]LHUHQ�� 
 
%LV�]XP�%DXVWHOOHQEHJLQQ�ZHUGHQ�GHWDLOOLHUWHUH�,QIRV�QRFK�PLWWHOV�3RVWZXUIVHQGXQJHQ�DQ�+DXVKDOWH�LQ�
%DXVWHOOHQXPJHEXQJ��LQ�=HLWXQJHQ�XQG�YLD�6RFLDO�0HGLD�3RVWV�NRPPXQL]LHUW� 

7H[W��g%%-,QIUDVWUXNWXU�$* 

6FKXOYHUDQVWDOWXQJVKLOIH�GHV�/DQGHV�2g 
)�U�6FK�OHULQQHQ�XQG�6FK�OHU�GLH�HLQH�REHU|VWHUUHLFKLVFKH�3IOLFKWVFKXOH�EHVXFKHQ� 

 
'LH�)LQDQ]LHUXQJ�PHKUWlJLJHU�6FKXOYHUDQVWDOWXQJHQ�LVW�I�U�(OWHUQ�RIWPDOV�PLW�JUR�HQ�ILQDQ]LHOOHQ�%H�
ODVWXQJHQ�YHUEXQGHQ��8P�GLHVH�)DPLOLHQ�ILQDQ]LHOO�]X�XQWHUVW�W]HQ�XQG�GHQ�.LQGHUQ�GLH�7HLOQDKPH�DQ�
6FKXOYHUDQVWDOWXQJHQ�]X�HUP|JOLFKHQ�XQWHUVW�W]W�GDV�/DQG�2EHU|VWHUUHLFK�PLW�GHU� Ä2g�6FKXOYHUDQ�
VWDOWXQJVKLOIH³��*HI|UGHUW�ZHUGHQ�(OWHUQ��ZHQQ�PLQGHVWHQV�HLQ�.LQG�LP�/DXIH�GHV�6FKXOMDKUHV�DQ�HL�
QHU��-WlJLJHQ�6FKXOYHUDQVWDOWXQJ�WHLOJHQRPPHQ�KDW�RGHU�PHKUHUH�.LQGHU�DQ�PHKUWlJLJHQ�6FKXOYHU�
DQVWDOWXQJHQ�PLW�PLQGHVWHQV�HLQHU�1lFKWLJXQJ�DX�HUKDOE�GHV�6FKXOVWDQGRUWHV�WHLOJHQRPPHQ�KDEHQ� 
 
'LH�+|KH�GHV�=XVFKXVVHV�I�U��-WlJLJH�6FKXOYHUDQVWDOWXQJHQ�EHWUlJW�¼����—��I�U��-WlJLJH�6FKXOYHUDQ�
VWDOWXQJHQ�¼����—��I�U��-WlJLJH�6FKXOYHUDQVWDOWXQJHQ�¼�����—�XQG�I�U��-WlJLJH�XQG�OlQJHUH�6FKXO�
YHUDQVWDOWXQJHQ�¼�����—� 
 
1LPPW�HLQ�.LQG�LQ�HLQHP�6FKXOMDKU�DQ�PHKUHUHQ�6FKXOYHUDQVWDOWXQJHQ�WHLO��ZLUG�HPSIRKOHQ��GHQ�=X�
VFKXVV�I�U�GHQ�OlQJHUHQ�GLHVHU�$XIHQWKDOWH�]X�EHDQWUDJHQ� 
 
(LQUHLFKIULVW��%LV�VSlWHVWHQV���0RQDWH�QDFK�(QGH�GHV�ODXIHQGHQ�6FKXOMDKUHV������2NWREHU�� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

:HLW�PHKU�DOV�QXU�HLQ�-RE�PLW�=XNXQIW 
'LH�&DULWDV�2EHU|VWHUUHLFK�ELOGHW�LQ�LKUHU�6FKXOH�LQ�(EHQVHH�)DFKNUlIWH�LP�$OWHQ-��)DPL�
OLHQ-� XQG�%HKLQGHUWHQEHUHLFK� DXV��'LH� $EVROYHQW,QQHQ� VLQG�QLFKW� QXU� LQ� GHU� .ULVH� HLQH�
EHGHXWHQGH�6W�W]H�I�U�GLH�*HVHOOVFKDIW��VRQGHUQ�LP�/HEHQ�GHV�(LQ]HOQHQ��GHU�VLH�EUDXFKW��
HLQH�ZHUWYROOH� /HEHQVEHJOHLWXQJ�� )�U� GDV� QHXH� 6FKXOMDKU� ���������� VLQG� QRFK� 3OlW]H�
IUHL��'HU�(LQVWLHJ�LQ�GLH�$XVELOGXQJ�LVW�DE����-DKUHQ��$QPHOGXQJHQ�I�U�GHQ�6FKXOVWDUW�LP�
6HSWHPEHU�VLQG�MHGHU]HLW�P|JOLFK�� 
 
'LH�&DULWDV�2g�ELOGHW�LQ�LKUHQ�GUHL�6FKXOHQ�GLH�3IOHJH-�XQG�%HWUHXXQJV-)DFKNUlIWH�YRQ�PRUJHQ�DXV��
'LH�$EVROYHQW,QQHQ�N|QQHQ�LQ�GHQ�%HUHLFKHQ�$OWHQDUEHLW��)DPLOLHQDUEHLW�RGHU�LQ�HLQHU�$UEHLW�PLW�0HQ�
VFKHQ�PLW�%HHLQWUlFKWLJXQJHQ�PLW�NULVHQIHVWHQ�$UEHLWVSOlW]HQ�PLW�=XNXQIW�UHFKQHQ��,Q�:RKQIRUPHQ�
XQG�7DJHVEHWUHXXQJHQ�I�U�6HQLRU,QQHQ��.LQGHU�RGHU�0HQVFKHQ�PLW�%HHLQWUlFKWLJXQJHQ��(EHQVR�VLQG�
GLH�6R]LDOEHWUHXHU,QQHQ�DOV�8QWHUVW�W]XQJ�GLUHNW�EHL�GHQ�0HQVFKHQ�]X�+DXVH�LP�(LQVDW]��Ä'LH�$EVRO�
YHQW,QQHQ�XQVHUHU�&DULWDV-6FKXOHQ�VLQG� LQ� LKUHU�$UEHLW� I�U�GLH�0HQVFKHQ�ZHUWYROOH�%HJOHLWHU,QQHQ³��
VDJW�6DQGUD�6FKZDLJHU��6FKXOOHLWHULQ�LQ�-RVHH� 
 
'HU�6WDUW�LQ�GLH�$XVELOGXQJ�LVW�QDFK�GHU����6FKXOVWXIH�PLW�GHP�9RUEHUHLWXQJVOHKUJDQJ�P|JOLFK��8P-�
XQG�4XHUHLQVWHLJHU,QQHQ�N|QQHQ�EHL�GHQ�]ZHL-�XQG�GUHLMlKULJHQ�$XVELOGXQJHQ�YRQ�GHU� ILQDQ]LHOOHQ�
8QWHUVW�W]XQJ�GXUFK�GDV�)DFKNUlIWHVWLSHQGLXP�SURILWLHUHQ�� 
 
'LH�$QPHOGXQJHQ�DQ�GHQ�&DULWDV-6FKXOHQ�I�U�6R]LDOEHWUHXXQJVEHUXIH�VLQG�DE�VRIRUW�P|JOLFK��
ZZZ�DXVELOGXQJ-VR]LDOEHUXIH�DW 

1lKHUH�,QIRUPDWLRQHQ� 
 
&DULWDV-6FKXOH�I�U�6R]LDOEHWUHXXQJVEHUXIH��$OWHQ-�
XQG�)DPLOLHQDUEHLW� 
6FKLHIHUVHGHUZHJ����������/LQ] 
7HO�������������� 
ZZZ�DXVELOGXQJV]HQWUXP-OLQ]�DW 
 
&DULWDV-6FKXOH�I�U�6R]LDOEHWUHXXQJVEHUXIH�
�%HKLQGHUWHQDUEHLW��%HKLQGHUWHQEHJOHLWXQJ��,QWHJUDWLYH�
%HKLQGHUWHQEHJOHLWXQJ� 
6DOHVLDQXPZHJ���������/LQ]� 
7HOHIRQ��������������-����� 
ZZZ�VRE-OLQ]�DW 
 
&DULWDV-6FKXO]HQWUXP�-RVHH��$OWHQ-��)DPLOLHQ-��%HKLQ�
GHUWHQDUEHLW��%HKLQGHUWHQEHJOHLWXQJ� 
/DQJEDWKVWUD�H����������(EHQVHH�DP�7UDXQVHH 
7HO�������������-�� 
ZZZ�MRVHH�DW 

%HULFKW�	�)RWR��&DULWDV 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

6WHOOHQDXVVFKUHLEXQJHQ 
'DV�7HDP�YRP�)UHLEDG�)UDQNHQPDUNW�VXFKW�9HU�
VWlUNXQJ� 
 

%XIIHWNUDIW 
$QIRUGHUXQJHQ 
· *XWH�5HFKHQNHQQWQLVVH 
· 'HXWVFKNHQQWQLVVH�LQ�:RUW�XQG�6FKULIW 
· )OH[LELOLWlW 
· %HODVWEDUNHLW 
*HULQJI�JLJH–�RGHU�+DOEWDJVEHVFKlIWLJXQJ�P|J�
OLFK� 
 

5HLQLJXQJVNUDIW 
��ELV���6WXQGHQ�DEHQGV 
*HULQJI�JLJH�%HVFKlIWLJXQJ 
 
%HL� ,QWHUHVVH� ELWWH� 7HUPLQYHUHLQEDUXQJ� XQWHU�
7HO�������������� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

�������(XUR�I�U�XQVHUH�5HJLRQ 
 
/LHEH�)UDQNHQPDUNWHULQQHQ�XQG�)UDQNHQPDUNW� 
 
:LU�DOOH�ZDUHQ�LQ�GHQ�OHW]WHQ�:RFKHQ�PLW�VFKZHUHQ�=HLWHQ�NRQIURQWLHUW� 
 
'LH�6SDUNDVVH�)UDQNHQPDUNW�$*�VHW]W�HLQ�=HLFKHQ�XQG�XQWHUVW�W]W�XQVHUH�5HJLRQ�PLW��������(XUR��
'HVKDOE�JLEW�HV�DE�VRIRUW�EHL�3URGXNWDEVFKO�VVHQ�DOOHU�$UW�¼����—�LQ�)RUP�YRQ�UHJLRQDOHQ�(LQNDXIV�
JXWVFKHLQHQ�JHVFKHQNW� 
 
(LQH�WROOH�,GHH�XQG�HLQ�EHZXVVWHU�%HLWUDJ�]XU�%HOHEXQJ�GHU�KHLPLVFKHQ�:LUWVFKDIW� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

 
0HGLHQLQKDEHU� 

0DUNWJHPHLQGHDPW�)UDQNHQPDUNW��+DXSWVWUD�H����������)UDQNHQPDUNW 
7HO��������������)D[�����������-�� 

RIILFH#IUDQNHQPDUNW�DW��ZZZ�IUDQNHQPDUNW�DW 
(UVFKHLQXQJVRUW�XQG�9HUODJVSRVWDPW�������)UDQNHQPDUNW 
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