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/LHEH�)UDQNHQPDUNWHULQQHQ�XQG�)UDQNHQPDUNWHU� 
 
 
1DFK� HLQHP� DX�HUJHZ|KQOLFK�PLOGHQ� XQG� VFKQHHDUPHQ�:LQWHU� KlOW� GHU� )U�KOLQJ�
(LQ]XJ�XQG�HV�EHJLQQW�ZLHGHU��EHUDOO�]X�EO�KHQ�XQG�]X�ZDFKVHQ� 
 
'XUFK�GLH�6W�UPH�JHJHQ�(QGH�GHV�:LQWHUV��ZXUGH�XQVHUH�:HWWHUVWDWLRQ�EHVFKlGLJW��,FK�P|FKWH�PLFK�
EHL�9HW�-5DW�'U��2WWR�=HLOLQJHU��,QJ��:ROIJDQJ�*UDHI��,QJ��3HWHU�+DXNH��'LHWPDU�)XWWHUNQHFKW��%HUQ�
KDUG�6WXPPHU�XQG�6LPRQ�$XLQJHU�LP�1DPHQ�GHU�*HPHLQGH�)UDQNHQPDUNW�I�U�GLH�HKUHQDPWOLFKH�XQG�
XPVLFKWLJH�%HWUHXXQJ�GHU�0HVVVWDWLRQ�3RLQWHQ�EHGDQNHQ��6LH� OLHIHUW�VHLW������'DWHQ�I�U�5XQGIXQN��
7HOHWH[W�XQG�GLH�+RPHSDJH�GHU�=$0*�XQG�KLOIW�VR��GDVV�XQVHU�)UDQNHQPDUNW�ZHOWZHLW�SUlVHQW�LVW� 
0LW�GHP� WUDGLWLRQHOOHQ�0DUNWZDVFKHQ�DP�6DPVWDJ� YRU�GHU�.DUZRFKH� VRUJHQ�XQVHUH�EHLGHQ�)HXHU�
ZHKUHQ�PLW�LKUHQ�-XJHQGJUXSSHQ�I�U�HLQHQ�VDXEHUHQ�2UW��(LQ�KHU]OLFKHV�'DQNHVFK|Q�DOOHQ�GLH�GDEHL�
PLWKHOIHQ� 
 
$XFK�GLH�%UXQQHQ�ZHUGHQ�ZLHGHU�YRQ�XQVHUHQ�*ROGKDXEHQIUDXHQ�ZXQGHUVFK|Q�JHVFKP�FNW�XQG�WUD�
JHQ�VR�]XU�9HUVFK|QHUXQJ�GHV�2UWHV�EHL��+HU]OLFKHQ�'DQN�GDI�U� 
 
,FK�Z�QVFKH�LKQHQ�HLQHQ�VFK|QHQ�)U�KOLQJ�XQG�]XU�EHYRUVWHKHQGHQ�2VWHU]HLW�HLQ�SDDU�UXKLJH�7DJH� 
 

,KU�%�UJHUPHLVWHU� 
3HWHU�=LHKHU 

%O�KVWUHLIHQDNWLRQ�—�PDFK�PLW 
 
'D�HV�I�U�GLH�EO�WHQEHVWlXEHQGHQ�,QVHNWHQ�XQG�LP�6SH]LHOOHQ�I�U�GLH�%LHQHQ�LP�6RPPHU�LPPHU�ZH�
QLJHU�1DKUXQJ�JLEW��ZXUGH�GLHVHV�3URMHNW�LQV�/HEHQ�JHUXIHQ��*XWH�XQG�DXVUHLFKHQGH�1DKUXQJ�LVW�LP�
6RPPHU�EHVRQGHUV�ZLFKWLJ��GD�KLHU�GLH�-XQJEUXW�I�U�GHQ�:LQWHU�KHUDQZlFKVW�XQG�GDV�hEHUOHEHQ�GHV�
%LHQHQVWRFNHV��EHU�GHQ�:LQWHU�YRQ�GHU�9LWDOLWlW�GHU�:LQWHUELHQHQ�DEKlQJW� 
 
:DV�NDQQ�LFK�WXQ" 
(QWODQJ�YRQ�6WUD�HQ�RGHU�%lFKHQ�ZLUG�HLQ���0HWHU�EUHLWHU�%O�KVWUHLIHQ�PLW�HLQHU�VSH]LHOOHQ�I�U�%LHQHQ�
]XVDPPHQJHVHW]WHQ� 6DDWPLVFKXQJ� DQJHEDXW�� 'LHVH� %HVWlQGH� EO�KHQ� �EHU� GHQ� 6RPPHU� GXUFKJH�
KHQG�XQG� OLHIHUQ�VRPLW�NRQWLQXLHUOLFK�1DKUXQJ��0HLVWHQV�ZHUGHQ�GLH�6WUHLIHQ�QHEHQ�0DLV�DQJHOHJW��
1DW�UOLFK�N|QQHQ�GLH�%O�KVWUHLIHQ�QHEHQ�DOOHQ�.XOWXUHQ�DQJHOHJW�ZHUGHQ��'HU�%O�KVWUHLIHQ�NDQQ�DE���
DU�DXFK�DOV�g9)-)OlFKH�LP�0)$�EHDQWUDJW�ZHUGHQ� 
 
$XVVDDW�GHV�%O�KVWUHLIHQV�PLW�NRPELQLHUWHP�$QEDX�LQNO��6SH]LDO-6DDWJXW� 
 
(LQIDFKH�0LVFKXQJ� 
3UHLV�SUR�OIP����P�EUHLW��%O�KVWUHLIHQ�¼������]X]�JOLFK�HLQPDOLJHU�$QIDKUWVSDXVFKDOH�YRQ�¼������� 
+RFKZHUWLJH�0LVFKXQJ� 
3UHLV�SUR�OIP�¼������]X]�JOLFK�$QIDKUWVSDXVFKDOH� 
'LH�0DUNWJHPHLQGH�)UDQNHQPDUNW�EHWHLOLJW�VLFK�PLW������GHU�*HVDPWNRVWHQ� 
 
)�U�QlKHUH� ,QIRUPDWLRQHQ� VWHKW� ,KQHQ�%�UJHUPHLVWHU� 3HWHU�=LHKHU� �7HO�� ����������-����JHUQH� ]XU�
9HUI�JXQJ� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

$OWZDUHQYHUNDXI� 
0DUNWJHPHLQGHDPW 

 
1DFKGHP�QXQ�GLH�5lXPOLFKNHLWHQ�GHV�QHXHQ�*H�
PHLQGHDPWHV� EH]RJHQ� ZXUGHQ�� LVW� HLQH� UHODWLY�
JUR�H� 0HQJH� DQ� $OWZDUHQ� �6FKUlQNH�� 7LVFKH��
6HVVHOQ�«��]XU�5HVWYHUZHUWXQJ�YHUEOLHEHQ� 
 
'LHVH�$OWZDUHQ�ZHUGHQ� LQ�HLQHP�)ORKPDUNW� GHU�
)UDQNHQPDUNWHU�%HY|ONHUXQJ�]XP�.DXI�DQJHER�

WHQ��'HU�)ORKPDUNW�ILQGHW�DP�)UHLWDJ�� ����
$SULO� �����YRQ�������ELV�������8KU�LP�DO�
WHQ�))�'HSRW�VWDWW� 

)HXHUO|VFKHU�EHUSU�IXQJ 
 
/DXW� *HVHW]� P�VVHQ� )HXHUO|VFKHU� DOOH� �� -DKUH�
HLQHU�hEHUSU�IXQJ�XQWHU]RJHQ�ZHUGHQ� 
 
'LH� )UHLZLOOLJH� )HXHUZHKU� )UDQNHQPDUNW� ELHWHW�

GLH�0|JOLFKNHLW��GLH�/|VFKJHUlWH�DP�)UHLWDJ��
���� $SULO� �����LQ�GHU�=HLW�YRQ�������ELV�
������8KU�XQG�YRQ�������ELV�������8KU�LP�)HX�
HUZHKUKDXV�)UDQNHQPDUNW��6DO]EXUJHUVWUD�H�����
�EHUSU�IHQ�]X�ODVVHQ� 
 
$XFK�GHU�$QNDXI�YRQ�QHXHQ�)HXHUO|VFKHUQ�LVW�DQ�
GLHVHP�7DJ�P|JOLFK� 

0DUNWZDVFKHQ 
 
6R� ZLH� LQ� GHQ� YHUJDQJHQHQ� -DKUHQ� ZLUG� DXFK�
KHXHU�ZLHGHU�GHU�0DUNWEHUHLFK�YRQ�GHQ�)UHLZLOOL�
JHQ� )HXHUZHKUHQ� )UDQNHQPDUNW� XQG� 5DV�
SROGVHGW�JHVlXEHUW�XQG�JHZDVFKHQ�ZHUGHQ� 
 

'LH�:DVFKDNWLRQ�ILQGHW�DP�6DPVWDJ�� ����
$SULO������DE�������8KU�VWDWW� 
 
:LU�G�UIHQ�HUVXFKHQ��DQ�GLHVHP�1DFKPLWWDJ�GHQ�
0DUNW�VRZHLW�DOV�P|JOLFK�YRQ�$XWRV�IUHL]XKDOWHQ� 
 
:LU�ELWWHQ�XP�,KU�9HUVWlQGQLV� 

)OXUUHLQLJXQJVDNWLRQ 
 
'LH� 0DUNWJHPHLQGH� )UDQNHQPDUNW� I�KUW� DXFK�
KHXHU�� XQWHU� 0LWKLOIH� ]DKOUHLFKHU� 9HUHLQH� E]Z��
.|USHUVFKDIWHQ�� ZLHGHU� HLQH� )OXUUHLQLJXQJVDNWL�
RQ�GXUFK� 
 

'LH� )OXUUHLQLJXQJVDNWLRQ� ILQGHW� DP� 6DPV�
WDJ������$SULO������VWDWW� 
 
:LU�EHGDQNHQ�XQV�EHUHLWV� MHW]W�EHL�GHQ� WHLOQHK�
PHQGHQ�9HUHLQHQ��GHQQ�GXUFK�LKUH�+LOIH�LVW�HLQH�
IOlFKHQGHFNHQGH�5HLQLJXQJ�XQVHUHV�2UWHV�P|J�
OLFK� 

)RWR��))�)UDQNHQPDUNW 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

.81'0$&+81* 
%HL�GHU�0DUNWJHPHLQGH�)UDQNHQPDUNW�ZLUG� IROJHQGH�6WHOOH�DOV�9HUWUDJVEHGLHQVWHWH�U�]XU�HKHVWP|JOLFKHQ�%H�
VHW]XQJ�DXVJHVFKULHEHQ� 

��%XFKKDOWHU�LQ 
�.DUHQ]YHUWUHWXQJ�ELV�YRUDXVVLFKWOLFK��������� 

)XQNWLRQVODXIEDKQ�*'�����9ROO–�RGHU�7HLO]HLWEHVFKlIWLJW 
0LQGHVWJHKDOW�QDFK�*'�����*HKDOWVVWXIH��� �¼����������PRQDWOLFK�EUXWWR�EHL�9ROOEHVFKlIWLJXQJ� 

����:RFKHQVWXQGHQ��-�.RQNUHWH�(LQVWXIXQJ�ULFKWHW�VLFK�QDFK�GHU�$QUHFKQXQJ�DOOIlOOLJHU�9RUGLHQVW]HLWHQ 
'DV�'LHQVWYHUKlOWQLV�ZLUG�YRUHUVW�I�U�GLH�'DXHU�HLQHV�-DKUHV�DEJHVFKORVVHQ�� 

EHL�9HUZHQGXQJVHUIROJ�HUIROJW�HLQH�:HLWHUEHVFKlIWLJXQJ�DXI�XQEHVWLPPWH�=HLW� 
$XIJDEHQ� 

· ODXIHQGH�$JHQGHQ�GHU�NRPPXQDOHQ�)LQDQ]YHUZDOWXQJ 
$OOJHPHLQH�9RUDXVVHW]XQJHQ� 

· GLH� |VWHUUHLFKLVFKH� 6WDDWVE�UJHUVFKDIW�� GLHVH� 9RUDXVVHW]XQJ� ZLUG� DXFK� GXUFK� GLH� 6WDDWVDQJHK|ULJNHLW�
HLQHV�6WDDWHV�HUI�OOW��GHVVHQ�$QJHK|ULJHQ�gVWHUUHLFK�DXIJUXQG�YRQ�6WDDWVYHUWUlJHQ�LP�5DKPHQ�GHU�HXUR�
SlLVFKHQ�,QWHJUDWLRQ�GLHVHOEHQ�5HFKWH�I�U�GHQ�%HUXIV]XJDQJ�]X�JHZlKUHQ�KDW�ZLH�,QOlQGHUQ 

· GLH�YROOH�+DQGOXQJVIlKLJNHLW 

· GLH�SHUV|QOLFKH��LQVEHVRQGHUH�JHVXQGKHLWOLFKH�XQG�IDFKOLFKH�(LJQXQJ�I�U�GLH�(UI�OOXQJ�GHU�$XIJDEHQ��GLH�
PLW�GHU�YRUJHVHKHQHQ�9HUZHQGXQJ�YHUEXQGHQ�VLQG 

· JXWH�$XVGUXFNVIlKLJNHLW�LQ�:RUW�XQG�6FKULIW 

· EHL�PlQQOLFKHQ�%HZHUEHUQ�DEJHOHLVWHWHU�3UlVHQ]–�RGHU�=LYLOGLHQVW 
%HVRQGHUH�9RUDXVVHW]XQJHQ� 

· DEJHVFKORVVHQH�NDXIPlQQLVFKH�$XVELOGXQJ� 

· 5RXWLQH�LQ�GHU�$QZHQGXQJ�YRQ�:LQGRZV�XQG�06-2IILFH-7RROV 

· .RPPXQLNDWLRQV–�XQG�7HDPIlKLJNHLW��JXWHV�$XIWUHWHQ��IUHXQGOLFKH�8PJDQJVIRUPHQ 

· JHQDXHV�XQG�VHOEVWlQGLJHV�$UEHLWHQ 

· %HUHLWVFKDIW�]X�0HKUGLHQVWOHLVWXQJHQ��IDOOZHLVH�DQ�$EHQGHQ�XQG�:RFKHQHQGHQ��XQG�]XU�IDFKOLFKHQ�:HL�
WHUELOGXQJ 

$XVZDKOYHUIDKUHQ� 

· 9RUVWHOOXQJVJHVSUlFK�VRZLH�2EMHNWLYLHUXQJ�GXUFK�GHQ�3HUVRQDOEHLUDW 

· $EVROYLHUXQJ�HLQHV�3UD[LVWDJHV�LQ�GHU�%XFKKDOWXQJ 

· 9RUDXVVLFKWOLFKHU�'LHQVWEHJLQQ��0DL�-XQL������ 
%HZHUEXQJHQ�VLQG�PLWWHOV�%HZHUEXQJVERJHQ��GHU�DXI�XQVHUHU�+RPHSDJH�ZZZ�IUDQNHQPDUNW�DW�DEUXIEDU� LVW��
VFKULIWOLFK� RGHU� SHU� (PDLO� PLW� GHQ� HQWVSUHFKHQGHQ� 8QWHUODJHQ� DQ� GDV� 0DUNWJHPHLQGHDPW� )UDQNHQPDUNW��
+DXSWVWUD�H� ���� ����� )UDQNHQPDUNW�� ]X� ULFKWHQ� XQG� P�VVHQ� ELV� VSlWHVWHQV� 'LHQVWDJ�� GHQ� ���� $SULO�
������HLQJHODQJW�VHLQ�� 
(UIRUGHUOLFKH�8QWHUODJHQ� 

· %HZHUEXQJVVFKUHLEHQ�PLW�/LFKWELOG� 

· /HEHQVODXI 

· *HEXUWVXUNXQGH� 

· 6WDDWVE�UJHUVFKDIWVQDFKZHLV 

· HYHQWXHOO�+HLUDWVXUNXQGH 

· DOOH�$XVELOGXQJVQDFKZHLVH�XQG�'LHQVW]HXJQLVVH 

· KDXVlU]WOLFKHV�$WWHVW��EHU�GLH�JHVXQGKHLWOLFKH�(LJQXQJ�I�U�GLH�YRUJHVHKHQH�9HUZHQGXQJ 

· EHL�PlQQOLFKHQ�%HZHUEHUQ��1DFKZHLV��EHU�$EOHLVWXQJ�3UlVHQ]-�RGHU�=LYLOGLHQVW 
)�U�WHOHIRQLVFKH�XQG�SHUV|QOLFKH�$XVN�QIWH�VWHKW�,KQHQ�*%��+HUEHUW�+RFKUDLQHU��7HO������������-����RGHU�$/��
*HUKDUG�:LPPHVEHUJHU��7HO������������-����JHUQH�]XU�9HUI�JXQJ� 

       ��� 'HU�%�UJHUPHLVWHU� 
�3HWHU�=LHKHU�HK� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

.81'0$&+81* 
%HLP�0DUNWJHPHLQGHDPW�)UDQNHQPDUNW�ZLUG�PLW�'LHQVWYHUZHQGXQJ� LP�$OWHQ-�XQG�3IOHJHKHLP�)UDQNHQ�
PDUNW�QDFKVWHKHQG�DQJHI�KUWH�'LHQVWSRVWHQ�DOV�9HUWUDJVEHGLHQVWHWH�U��DXVJHVFKULHEHQ�� 

'LSORPLHUWH�*HVXQGKHLWV–�XQG�.UDQNHQSIOHJHU�LQQHQ 
)XQNWLRQVODXIEDKQ�*'�����9ROO–�RGHU�7HLO]HLWEHVFKlIWLJXQJ 

0LQGHVWJHKDOW�QDFK�*'�����*HKDOWVVWXIH��� �¼����������PRQDWOLFK�EUXWWR�EHL�9ROOEHVFKlIWLJXQJ� 
����:RFKHQVWXQGHQ��-�.RQNUHWH�(LQVWXIXQJ�ULFKWHW�VLFK�QDFK�GHU�$QUHFKQXQJ�DOOIlOOLJHU�9RUGLHQVW]HLWHQ 

'DV�'LHQVWYHUKlOWQLV�ZLUG�YRUHUVW�I�U�GLH�'DXHU�HLQHV�-DKUHV�DEJHVFKORVVHQ�� 
EHL�9HUZHQGXQJVHUIROJ�HUIROJW�HLQH�:HLWHUEHVFKlIWLJXQJ�DXI�XQEHVWLPPWH�=HLW� 

$OOJHPHLQH�9RUDXVVHW]XQJHQ� 

· GLH� |VWHUUHLFKLVFKH� 6WDDWVE�UJHUVFKDIW�� GLHVH� 9RUDXVVHW]XQJ� ZLUG� DXFK� GXUFK� GLH� 6WDDWVDQJHK|ULJNHLW�
HLQHV�6WDDWHV�HUI�OOW��GHVVHQ�$QJHK|ULJHQ�gVWHUUHLFK�DXIJUXQG�YRQ�6WDDWVYHUWUlJHQ�LP�5DKPHQ�GHU�HXUR�
SlLVFKHQ�,QWHJUDWLRQ�GLHVHOEHQ�5HFKWH�I�U�GHQ�%HUXIV]XJDQJ�]X�JHZlKUHQ�KDW�ZLH�,QOlQGHUQ 

· GLH�YROOH�+DQGOXQJVIlKLJNHLW 

· GLH�SHUV|QOLFKH��LQVEHVRQGHUH�JHVXQGKHLWOLFKH�XQG�IDFKOLFKH�(LJQXQJ�I�U�GLH�(UI�OOXQJ�GHU�$XIJDEHQ��GLH�
PLW�GHU�YRUJHVHKHQHQ�9HUZHQGXQJ�YHUEXQGHQ�VLQG 

· DXVUHLFKHQGH�.HQQWQLVVH�GHU�GHXWVFKHQ�6SUDFKH�LQ�:RUW�XQG�6FKULIW 

· EHL�PlQQOLFKHQ�%HZHUEHUQ�DEJHOHLVWHWHU�3UlVHQ]–�RGHU�=LYLOGLHQVW 
%HVRQGHUH�9RUDXVVHW]XQJHQ� 

· $EJHVFKORVVHQH�$XVELOGXQJ�LP�REHQ�DQJHI�KUWHQ�%HUXIVELOG�ELV�VSlWHVWHQV�����0DL����� 

· %HUHLWVFKDIW� ]XU� /HLVWXQJ� YRQ� 6RQQ–� XQG� )HLHUWDJVVWXQGHQ�� %HUHLWVFKDIWVVWXQGHQ� XQG� JHJHEHQHQIDOOV�
1DFKWGLHQVWHQ 

· .RRSHUDWLRQVEHUHLWVFKDIW�XQG�)OH[LELOLWlW 

· )�KUHUVFKHLQ�GHU�.ODVVH�% 
$XVZDKOYHUIDKUHQ� 

· 9RUVWHOOXQJVJHVSUlFK�VRZLH�2EMHNWLYLHUXQJ�GXUFK�GHQ�3HUVRQDOEHLUDW 

· 9RUDXVVLFKWOLFKHU�'LHQVWEHJLQQ��FD��0DL�-XQL������ 
:HLWHUV�LVW�GLH�$EVROYLHUXQJ�HLQHV�3UD[LVWDJHV�LP�$OWHQ-�XQG�3IOHJHKHLP�)UDQNHQPDUNW�ELV�]XP�(QGH�GHU�%H�
ZHUEXQJVIULVW�HUZ�QVFKW��$OOIlOOLJH�.RVWHQ��)DKUWVSHVHQ�XVZ���LP�=XVDPPHQKDQJ�PLW�GHP�$XVZDKOYHUIDKUHQ�
ZHUGHQ� QLFKW� HUVHW]W�� %HZHUEXQJHQ� VLQG� PLWWHOV� %HZHUEXQJVERJHQ�� GHU� DXI� XQVHUHU� +RPHSDJH�
ZZZ�IUDQNHQPDUNW�DW� DEUXIEDU� LVW�� VFKULIWOLFK� RGHU� SHU� (PDLO� PLW� GHQ� HQWVSUHFKHQGHQ� 8QWHUODJHQ� DQ� GDV�
0DUNWJHPHLQGHDPW�)UDQNHQPDUNW��+DXSWVWUD�H����������)UDQNHQPDUNW��]X�ULFKWHQ�XQG�P�VVHQ�ELV�VSlWHV�
WHQV�'LHQVWDJ��GHQ�����$SULO�������HLQJHODQJW�VHLQ� 
(UIRUGHUOLFKH�8QWHUODJHQ� 

· %HZHUEXQJVVFKUHLEHQ�PLW�/LFKWELOG� 

· /HEHQVODXI 

· *HEXUWVXUNXQGH� 

· 6WDDWVE�UJHUVFKDIWVQDFKZHLV 

· HYHQWXHOO�+HLUDWVXUNXQGH 

· DOOH�$XVELOGXQJVQDFKZHLVH�XQG�'LHQVW]HXJQLVVH 

· KDXVlU]WOLFKHV�$WWHVW��EHU�GLH�JHVXQGKHLWOLFKH�(LJQXQJ�I�U�GLH�YRUJHVHKHQH�9HUZHQGXQJ� 

· )�KUHUVFKHLQ�GHU�.ODVVH�% 

· EHL�PlQQOLFKHQ�%HZHUEHUQ��1DFKZHLV��EHU�$EOHLVWXQJ�3UlVHQ]–�RGHU�=LYLOGLHQVW 
 
)�U�WHOHIRQLVFKH�XQG�SHUV|QOLFKH�$XVN�QIWH�VWHKW�,KQHQ�*%��+HUEHUW�+RFKUDLQHU��7HO������������-����RGHU�$/��
*HUKDUG�:LPPHVEHUJHU��7HO������������-����JHUQH�]XU�9HUI�JXQJ� 

       ��� 'HU�%�UJHUPHLVWHU 
�3HWHU�=LHKHU�HK� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

.81'0$&+81* 
%HLP�0DUNWJHPHLQGHDPW�)UDQNHQPDUNW�ZLUG�PLW�'LHQVWYHUZHQGXQJ�LP�6FK�OHUKRUW�QDFKVWHKHQG�DQJHI�KUWHU�
'LHQVWSRVWHQ�DOV�9HUWUDJVEHGLHQVWHWH�U��DXVJHVFKULHEHQ�� 

��+RUWHU]LHKHU�LQ 
*HKDOWVVFKHPD�.%3��7HLOEHVFKlIWLJXQJ�PLW����:RFKHQVWXQGHQ��������JUXSSHQI�KUHQG 
0LQGHVWJHKDOW�QDFK�.%3��*HKDOWVVWXIH��� �¼����������PRQDWOLFK�EUXWWR�EHL�9ROOEHVFKlIWLJXQJ� 

����:RFKHQVWXQGHQ��-�.RQNUHWH�(LQVWXIXQJ�ULFKWHW�VLFK�QDFK�GHU�$QUHFKQXQJ�DOOIlOOLJHU�9RUGLHQVW]HLWHQ 
'DV�'LHQVWYHUKlOWQLV�ZLUG�YRUHUVW�I�U�GLH�'DXHU�HLQHV�-DKUHV�DEJHVFKORVVHQ�� 

EHL�9HUZHQGXQJVHUIROJ�HUIROJW�HLQH�:HLWHUEHVFKlIWLJXQJ�DXI�XQEHVWLPPWH�=HLW� 
$OOJHPHLQH�9RUDXVVHW]XQJHQ� 

· GLH� |VWHUUHLFKLVFKH� 6WDDWVE�UJHUVFKDIW�� GLHVH� 9RUDXVVHW]XQJ� ZLUG� DXFK� GXUFK� GLH� 6WDDWVDQJHK|ULJNHLW�
HLQHV�6WDDWHV�HUI�OOW��GHVVHQ�$QJHK|ULJHQ�gVWHUUHLFK�DXIJUXQG�YRQ�6WDDWVYHUWUlJHQ�LP�5DKPHQ�GHU�HXUR�
SlLVFKHQ�,QWHJUDWLRQ�GLHVHOEHQ�5HFKWH�I�U�GHQ�%HUXIV]XJDQJ�]X�JHZlKUHQ�KDW�ZLH�,QOlQGHUQ 

· GLH�YROOH�+DQGOXQJVIlKLJNHLW 

· GLH�SHUV|QOLFKH��LQVEHVRQGHUH�JHVXQGKHLWOLFKH�XQG�IDFKOLFKH�(LJQXQJ�I�U�GLH�(UI�OOXQJ�GHU�$XIJDEHQ��GLH�
PLW�GHU�YRUJHVHKHQHQ�9HUZHQGXQJ�YHUEXQGHQ�VLQG 

· DXVUHLFKHQGH�.HQQWQLVVH�GHU�GHXWVFKHQ�6SUDFKH�LQ�:RUW�XQG�6FKULIW 

· EHL�PlQQOLFKHQ�%HZHUEHUQ�DEJHOHLVWHWHU�3UlVHQ]–�RGHU�=LYLOGLHQVW 
%HVRQGHUH�9RUDXVVHW]XQJHQ� 

· $EJHVFKORVVHQH�$XVELOGXQJ�LP�REHQ�DQJHI�KUWHQ�%HUXIVELOG 

· .RRSHUDWLRQVEHUHLWVFKDIW�XQG�)OH[LELOLWlW 

· )�KUHUVFKHLQ�GHU�.ODVVH�% 

· 'LHQVW]HLW����7DJH�LQ�GHU�:RFKH��0RQWDJ�ELV�)UHLWDJ�YRQ�MHZHLOV�FD��������ELV�������8KU�LQNOXVLYH�9RUEH�
UHLWXQJV]HLW� 

$XVZDKOYHUIDKUHQ� 

· 9RUVWHOOXQJVJHVSUlFK�VRZLH�2EMHNWLYLHUXQJ�GXUFK�GHQ�3HUVRQDOEHLUDW 

· 9RUDXVVLFKWOLFKHU�'LHQVWEHJLQQ��FD��0DL�-XQL������ 
:HLWHUV�LVW�GLH�$EVROYLHUXQJ�HLQHV�3UD[LVWDJHV�LP�6FK�OHUKRUW�GHU�0DUNWJHPHLQGH�)UDQNHQPDUNW�ELV�]XP�(QGH�
GHU�%HZHUEXQJVIULVW�HUZ�QVFKW��$OOIlOOLJH�.RVWHQ��)DKUWVSHVHQ�XVZ���LP�=XVDPPHQKDQJ�PLW�GHP�$XVZDKOYHU�
IDKUHQ� ZHUGHQ� QLFKW� HUVHW]W�� %HZHUEXQJHQ� VLQG� PLWWHOV� %HZHUEXQJVERJHQ�� GHU� DXI� XQVHUHU� +RPHSDJH�
ZZZ�IUDQNHQPDUNW�DW� DEUXIEDU� LVW�� VFKULIWOLFK� RGHU� SHU� (PDLO� PLW� GHQ� HQWVSUHFKHQGHQ� 8QWHUODJHQ� DQ� GDV�
0DUNWJHPHLQGHDPW�)UDQNHQPDUNW��+DXSWVWUD�H����������)UDQNHQPDUNW��]X�ULFKWHQ�XQG�P�VVHQ�ELV�VSlWHV�
WHQV�'LHQVWDJ��GHQ�����$SULO�������HLQJHODQJW�VHLQ� 
(UIRUGHUOLFKH�8QWHUODJHQ� 

· %HZHUEXQJVVFKUHLEHQ�PLW�/LFKWELOG� 

· /HEHQVODXI 

· *HEXUWVXUNXQGH� 

· 6WDDWVE�UJHUVFKDIWVQDFKZHLV 

· HYHQWXHOO�+HLUDWVXUNXQGH 

· DOOH�$XVELOGXQJVQDFKZHLVH�XQG�'LHQVW]HXJQLVVH��$EVFKOXVV]HXJQLV��EHU�$XVELOGXQJ��ZHLWHUH�=HXJQLVVH�
XQG�.XUVEHVWlWLJXQJHQ�XVZ�� 

· KDXVlU]WOLFKHV�$WWHVW��EHU�GLH�JHVXQGKHLWOLFKH�(LJQXQJ�I�U�GLH�YRUJHVHKHQH�9HUZHQGXQJ� 

· )�KUHUVFKHLQ�GHU�.ODVVH�% 

· EHL�PlQQOLFKHQ�%HZHUEHUQ��1DFKZHLV��EHU�$EOHLVWXQJ�3UlVHQ]–�RGHU�=LYLOGLHQVW 
 
)�U�WHOHIRQLVFKH�XQG�SHUV|QOLFKH�$XVN�QIWH�VWHKW�,KQHQ�*%��+HUEHUW�+RFKUDLQHU��7HO������������-����RGHU�$/��
*HUKDUG�:LPPHVEHUJHU��7HO������������-����JHUQH�]XU�9HUI�JXQJ� 

       ��� 'HU�%�UJHUPHLVWHU 
�3HWHU�=LHKHU�HK� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 
%HULFKW�	�)RWRV��769 

769�6SDUNDVVH�)UDQNHQPDUNW 
1HX� ÄHLQJHNOHLGHW³�ZXUGHQ�GLH�.LQGHU� XQG�
GDV� JHVDPWH� 1DFKZXFKVWUDLQHUWHDP� YRP�
769�6SDUNDVVH�)UDQNHQPDUNW� 
 
*OHLFK� DFKW]HKQ� )LUPHQ� DXV� )UDQNHQPDUNW� XQG�
GHQ�XPOLHJHQGHQ�*HPHLQGHQ�EHWHLOLJWHQ�VLFK�EHL�
GHU� $QVFKDIIXQJ� GLHVHU� KRFKZHUWLJHQ� .OHLGXQJ�
I�U�XQVHUH����1DFKZXFKVNLFNHU�LQQHQ�XQG�GHUHQ�
7UDLQHU�� 
 
Ä:LU�VLQG�VHKU�VWRO]�GDUDXI�GLH�QHXH�7UDLQLQJVNOHL�
GXQJ�WUDJHQ�]X�G�UIHQ³��VR�GLH�$XVVDJHQ�XQVHUHU�
1DFKZXFKVIX�EDOOHU�LQQHQ� 
 
+HU]OLFKHQ�'DQN�I�U�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ� 
 
769�6SDUNDVVH�)UDQNHQPDUNW 
6HNWLRQ�)X�EDOO 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

1HXHV�DXV�GHU�96 
'DQNH 

 
'HU� (OWHUQYHUHLQ� VSHQGHWH� ¼� ����—� I�U� GLH�
9RONVVFKXOH�� 0LW� GLHVHU� 6SHQGH� ZLUG� HLQ�
6FKZLPPNXUVWDJ� I�U�GLH�6FK�OHU�XQG�6FK�OHULQ�
QHQ�ILQDQ]LHUW��+HU]OLFKHQ�'DQN�I�U�GLH�JUR�]�JL�
JH�8QWHUVW�W]XQJ��:HLWHUV�EHGDQNHQ�ZLU�XQV�EHL�
GHU�0DUNWJHPHLQGH�)UDQNHQPDUNW� I�U�GLH�hEHU�
QDKPH� GHU� %XVNRVWHQ� I�U� GLH� )DKUWHQ� ]X� GHQ�
6FKZLPPNXUVHQ� 
 

)DVFKLQJVGLHQVWDJ 

$P�)DVFKLQJVGLHQVWDJ�]RJHQ�GLH�1lUULQQHQ�XQG�
1DUUHQ� GHU� 9RONVVFKXOH� ZLHGHU� GXUFK� GHQ� 2UW��
%HL� +HUUQ� %�UJHUPHLVWHU� =LHKHU� EHGDQNWHQ� VLFK�
GLH�.LQGHU�I�U�GLH�)DVFKLQJVNUDSIHQ�PLW�OXVWLJHQ�
/LHGHUQ� 

$XWRUHQOHVXQJ 
 
=XP�6HPHVWHUVFKOXVV�IDQG�I�U�GLH�.LQGHU�GHU�96�
HLQH� $XWRUHQOHVXQJ� PLW� +DQQHV� +|UQGOHU� VWDWW��
0LW� JUR�HU� %HJHLVWHUXQJ� ODXVFKWHQ� GLH� .LQGHU�
GHQ� VSDQQHQGHQ� XQG� OXVWLJHQ� *HVFKLFKWHQ� GHV�
$XWRUV� 

%HULFKW�	�)RWRV��9RONVVFKXOH 

'/d�EKs�� 
�hD�s�Z>�/, 

 
�ď� ƐŽĨŽƌƚ� Őŝďƚ� ĞƐ� ĚŝĞ� � 'ŝƚĂŶŽǀĂ� ŵŝƚ��
�ĞŐůĞŝƚŚĞŌ�ǌƵŵ��ƵƐůĞŝŚĞŶ�ŝŶ�ƵŶƐĞƌĞƌ�
�ƺĐŚĞƌĞŝ͊� 
 
>ĞƌŶĞŶ� ^ŝĞ� ĚĞŶ�hŵŐĂŶŐ�ŵŝƚ� ĚŝĞƐĞŵ�
ŶĞƵĞŶ� /ŶƐƚƌƵŵĞŶƚ�ŬĞŶŶĞŶ�ƵŶĚ�ƐƚĂƵͲ
ŶĞŶ�^ŝĞ�ƺďĞƌ�ĚŝĞ�ůĞŝĐŚƚĞ�,ĂŶĚŚĂďƵŶŐ�
ƵŶĚ� ĚŝĞ� ǀŝĞůĨćůƟŐĞŶ� �ŶǁĞŶĚƵŶŐƐͲ
ŵƂŐůŝĐŚŬĞŝƚĞŶ͘ 
 
�ƵƐǌƵůĞŝŚĞŶ�ŝŶ�ƵŶƐĞƌĞƌ��ƺĐŚĞƌĞŝ͗ 
 
^ŽŶŶƚĂŐ͗� Ϭϵ͗ϬϬ�ďŝƐ�ϭϭ͗ϭϱ� 
�ŝĞŶƐƚĂŐ͗� ϭϲ͗ϬϬ�ďŝƐ�ϭϳ͗ϬϬ� 
&ƌĞŝƚĂŐ͗�  ϭϳ͗ϬϬ�ďŝƐ�ϭϵ͗ϬϬ 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

6FKHFN�EHUJDEH 
 

:LH� MHGHV� -DKU� GXUIWHQ� VLFK� 6FK�OHULQQHQ� XQG�
6FK�OHU� GHU� GLJL7106� )UDQNHQPDUNW� �EHU� HLQH�
JUR�]�JLJH�6SHQGH�GHU�6SDUNDVVH�)UDQNHQPDUNW�
IUHXHQ�� GLH� VLFK� DXV� GHP� .DUWHQYHUNDXI� GHV�
MlKUOLFK�VWDWWILQGHQGHQ�.DEDUHWWV��HUJLEW��'LH��E�
.ODVVH�PLW�LKUHU�.ODVVHQYRUVWlQGLQ�)UDX�:LOKHOP��
GHU� 0DWKHPDWLNOHKUHULQ� )UDX� 6WUD�HU� XQG� )UDX�
'LUHNWRULQ�$LJQHU�EHGDQNWHQ�VLFK�LP�1DPHQ�GHU�
6FK�OHU�LQQHQ�GHU�106�EHL�+HUUQ�'LU��0DJ��$OH�
[DQGHU�3URNVFK� 

7DJ�GHU�RIIHQHQ�7�U 
 

:LH� MHGHV� -DKU� GXUIWH� GLH� GLJL7106� )UDQNHQ�
PDUNW� GLH� �-.OlVVHU�LQQHQ� GHU� 9RONVFKXOHQ� YRQ�
)UDQNHQPDUNW�� 3|QGRUI� XQG� :HL�HQNLUFKHQ� LP�
$WWHUJDX� ]XP� 7DJ� GHU� RIIHQHQ� 7�U� EHJU��HQ��
6FK�OHULQQHQ�XQG�6FK�OHU�GHU����6FKXOVWXIH�I�KU�
WHQ� GLH� ÄNOHLQHQ� %HVXFKHU�LQQHQ³� GXUFK� GLH�
6FKXOH�� 9HUVXFKH� LP� &KHPLHXQWHUULFKW� VWDQGHQ�
GDEHL� HEHQVR� DXI� GHP� 3URJUDPP� ZLH� HLQ�
Ä6LW]ERRJLH³�� GHU� &XSVRQJ�� 7KHDWHUYRUI�KUXQ�
JHQ�� :HUNXQWHUULFKW� XQWHU� IDFKNXQGLJHU� $QOHL�
WXQJ�� HLQ� NOHLQHU� ,PELVV� LQ� GHU� 6FKXON�FKH�XQG�
HLQ� %HVXFK� LQ� GHQ� HUVWHQ� .ODVVHQ�� $EJHUXQGHW�
ZXUGH� GHU� 7DJ� PLW� GHU� 9RUVWHOOXQJ� GHU� 6FKXOH�
I�U� GLH� (OWHUQ� GHU� LQWHUHVVLHUWHQ� ]XN�QIWLJHQ�
6FK�OHU�LQQHQ� 

1HXHV�DXV�GHU�106 
6FKXOH�RGHU�/HKUH 

 
$Q�GHP�,QIRUPDWLRQVDEHQG�Ä6FKXOH�RGHU�/HKUH³�
LQ� GHU� 106� )UDQNHQPDUNW� QDKPHQ� ��� 6FKXOHQ�
XQG����%HWULHEH�DXV�GHP�%H]LUN�9|FNODEUXFN�VR�
ZLH�DXV�DQJUHQ]HQGHQ�%H]LUNHQ�WHLO�� 
 
,Q� GLHVHP� 5DKPHQ� NRQQWHQ� VLFK� (OWHUQ� XQG�
6FK�OHU� �EHU� GLH� YHUVFKLHGHQHQ� 0|JOLFKNHLWHQ�
QDFK� GHU� 3IOLFKWVFKXOH� LQ� SHUV|QOLFKHQ� *HVSUl�
FKHQ�LQGLYLGXHOO�EHUDWHQ�ODVVHQ��)�U�GDV�OHLEOLFKH�
:RKO�VRUJWHQ�GLH�6FK�OHU�XQG�(OWHUQ�GHU�.ODVVH�
�D��'LH�KRKH�%HVXFKHU]DKO�DQ�GLHVHU�9HUDQVWDO�
WXQJ� ]HLJWH� GDV� JUR�H� ,QWHUHVVH� DQ� GHU� =X�
NXQIWVSODQXQJ�GHU�-XJHQGOLFKHQ� 
 
:LU�IUHXHQ�XQV��EHU�HLQH�VHKU�JHOXQJHQH�9HUDQ�
VWDOWXQJ� 

$P�0LWWZRFK��GHP������������ZXUGH�GHU�0LWWHO�
VFKXOH� )UDQNHQPDUNW� GDV� =HUWLILNDW� ÄGLJL7106³�
YHUOLHKHQ�� Ä'LJLWDOH� 7HFKQLVFKH� 1DWXUZLVVHQ�
VFKDIWOLFKH�0LWWHOVFKXOH³�EHGHXWHW�X�D�� ,QIRUPD�
WLNXQWHUULFKW� YRQ� GHU� I�QIWHQ� ELV� ]XU� DFKWHQ�
6FKXOVWXIH��(LQVDW]�YRQ�GLJLWDOHQ�0HGLHQ�LQ�DOOHQ�
8QWHUULFKWVIlFKHUQ�� 3URJUDPPLHUHQ� LQ� GHU� DFK�
WHQ� 6FKXOVWXIH� XQG� IRUWZlKUHQGH� )RUWELOGXQJHQ�
I�U� GDV� /HKUSHUVRQDO�� 'DQN� GHU� GLJLWDOHQ� $XV�
VWDWWXQJ� GHU� 6FKXOH� LVW� HV� XQV� P|JOLFK�� GLHVH�
XQG�QRFK�YLHOH�DQGHUH�GLJLWDOH�,QKDOWH�DQELHWHQ�
]X�N|QQHQ� 

%HULFKW�	�)RWRV��1HXH�0LWWHOVFKXOH 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

1HXHV�DXV�GHU�/06 
(UIROJUHLFKH�)UDQNHQPDUNWHU�0XVLNVFK�OHU 

 
6HKU�HUIROJUHLFK�YHUOLHI�GLH�7HLOQDKPH�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GHU�/DQGHVPXVLNVFKXOH�)UDQ�
NHQPDUNW�EHLP�GLHVMlKULJHQ�/DQGHVZHWWEHZHUE� ÄSULPD� OD� PXVLFD³�LQ�/LQ]��:LU�JUDWXOLHUHQ�GHQ�
MXQJHQ�0XVLNHULQQHQ�XQG�0XVLNHUQ�VRZLH�LKUHQ�/HKUSHUVRQHQ�JDQ]�KHU]OLFK�]X�LKUHQ�JUR�DUWLJHQ�(U�
IROJHQ� 
 
���3UHLV�PLW�$XV]HLFKQXQJ�� 
6HYHULQ�:DOOLQJHU-3UHL���9LRORQFHOOR�6ROR��$OWHUVJUXSSH�$��/HKUHU��$QGUHD�0XVFDV 
 
7ULR�3ILIILNXV��7DPDUD�%HUJKDPPHU��(OHQD�+DVHOEUXQHU�XQG�(OHQH�/DWVDELG]H�� 
.DPPHUPXVLN�I�U�%ORFNIO|WHQ��$OWHUVJUXSSH�%���(QVHPEOHOHLWXQJ��3HWUD�5HELHQ 
 
���3UHLV�� 
)P�UHHGV��7LP�%HUJKDPPHU�–�6D[RIRQ��6RSKLH�+HOHQH�XQG�'DYLG�/HRQKDUG�6WDXIHU�–�.ODULQHWWH��
-XOLXV�/LGDXHU�–�)DJRWW��.DPPHUPXVLN�I�U�+RO]EOlVHU��$OWHUVJUXSSH�,��(QVHPEOHOHLWXQJ���0DUNXV�5HQ�
KDUW 
 
*UDWXOLHUHQ�G�UIHQ�ZLU�DX�HUGHP�&KULVWLDQ� :DOOLQJHU��*HVDQJ��6FK�OHU�GHU�.ODVVH�.DUO�/RKQLQJHU��
GHU�EHLP�*HVDQJVZHWWEHZHUE�Ä2O\PSLD�GHU�6WLPPH³�HLQH�*ROGPHGDLOOH�HUKDOWHQ�KDW�� 
 

%HULFKW�	�)RWRV��/06 

6HYHULQ�:DOOLQJHU-3UHL� 

7ULR�3ILIILNXV 

)P�UHHGV 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

5RWHV�.UHX]�)UDQNHQPDUNW 

%HUHLWV�VHLW����-DKUHQ�LVW�GDV�5RWH�.UHX]�PLW�HL�
QHU� HLJHQHQ� 2UWVVWHOOH� LQ� )UDQNHQPDUNW� YHUWUH�
WHQ��*LQJ�HV� LQ�GHQ�$QIDQJVMDKUHQ�QXU�XP�GHQ�
5HWWXQJVGLHQVW�� LVW� GDV� 5RWH� .UHX]� LQ� )UDQNHQ�
PDUNW�PLWWOHUZHLOH�PLW�����0LWDUEHLWHULQQHQ�XQG�
0LWDUEHLWHUQ�LQ�YLHOHQ�VR]LDOHQ�%HUHLFKHQ�WlWLJ�� 
 
�����LVW�HLQ�EHVRQGHUHV�-DKU�I�U�GDV�5RWH�.UHX]�
LQ�)UDQNHQPDUNW��+HXHU�MlKUW�VLFK�GLH�(U|IIQXQJ�
GHU�2UWVVWHOOH�)UDQNHQPDUNW�]XP�����0DO��6FKRQ�
]X� %HJLQQ� ]lKOWH� GLH� 2UWVVWHOOH� )UDQNHQPDUNW��
GDPDOV� HLQH� UHLQH� 5HWWXQJVVWHOOH�� ��� IUHLZLOOLJH�
+HOIHULQQHQ�XQG�+HOIHU��PLWWOHUZHLOH�VLQG�HV�����
(KUHQDPWOLFKH� XQG� +DXSWEHUXIOLFKH�� 'LHVH� VLQG�
LQ� GHQ� 6SDUWHQ� 5HWWXQJVGLHQVW�� .DWDVWURSKHQ�
KLOIVGLHQVW�� -XJHQGURWNUHX]� XQG� *HVXQGKHLWV-�
XQG�6R]LDOH�'LHQVWH�WlWLJ��8QG�VR�JDE�HV�LQ�$Q�
ZHVHQKHLW� YRQ�����*lVWHQ�YLHO� ]X� IHLHUQ�DP����
)HEUXDU� LP� *DVWKDXV� .RJOHU�� *XW� JHODXQW� OLH��
GHU� 2UWVVWHOOHQOHLWHU� 'U�� +DVHOEUXQHU� ��� -DKUH�
HUIROJUHLFKHV� KXPDQLWlUHV� (QJDJHPHQW� 5HYXH�
SDVVLHUHQ� XQG� HKUWH� PLW� GHU� +HQU\-'XQDQW-
0HGDLOOH�]XGHP�HLQH�0LWDUEHLWHULQ�XQG�GUHL�0LW�
DUEHLWHU��GLH�VHLW�GHU�HUVWHQ�6WXQGH�]XYHUOlVVLJHU�
7HLO�GHU�0LVVLRQ�GHV�5RWHQ�.UHX]HV� LQ�)UDQNHQ�
PDUNW� VLQG�� =DKOUHLFKH�(KUHQJlVWH�XQG�:HJEH�
JOHLWHU�GU�FNWHQ�DQOlVVOLFK�GLHVHV�-XELOlXPV�LKUH�
$QHUNHQQXQJ�DXV� I�U� VR� YLHOH� HKUHQDPWOLFK�JH�
OHLVWHWH�6WXQGHQ��$OOHLQH�LP�-DKU������ZDUHQ�HV�
�EHU� DOOH� 6SDUWHQ� KLQZHJ� DOOHLQ� I�U� )UDQNHQ�
PDUNW� FD�� ������� 6WXQGHQ�� )�U� GLHVHV� (LQ]XJV�
JHELHW� PLW� FD�� ������� (LQZRKQHUQ� ZHUGHQ� LP�
-DKU�HWZD�������$XVIDKUWHQ�DEVROYLHUW� 
 
+XPDQLWlW�LP�)RNXV 
'LH� YHUVFKLHGHQHQ� 6SDUWHQ� GHV� 5RWHQ� .UHX]HV�
PLW�$QJHERWHQ�ZLH�EHWUHXWHV�5HLVHQ��(VVHQ�DXI�
5lGHUQ�� $/3+$-/HVHI|UGHUXQJ� RGHU� 5RWNUHX]-
0lUNWH� I�U� VR]LDO� 6FKZDFKH� KDEHQ� HLQHV� JH�
PHLQVDP�� GHQ� KXPDQLWlUHQ� *HGDQNHQ�� (KUHQ�
JDVW�'U�� -RKDQQHV�%HHU��%H]LUNVVWHOOHQOHLWHU�GHV�
5RWHQ�.UHX]HV�LQ�9|FNODEUXFN��EHWRQW��GDVV�+X�
PDQLWlW� DXFK� KHXWH� QRFK� HLQHQ�ZLFKWLJHQ� 3ODW]�
HLQQLPPW��Ä'U��+DVHOEUXQHU�KDW�PLW�VHLQHP�SHU�
V|QOLFKHQ�(QJDJHPHQW�GDV�5RWH�.UHX]� LQ� )UDQ�
NHQPDUNW�P|JOLFK�JHPDFKW��(U�KDW��JHPHLQVDP�
PLW�0LWVWUHLWHUQ��YRU����-DKUHQ�KLHU� LQ�)UDQNHQ�
PDUNW�HLQH�2UWVVWHOOH�TXDVL�DXV�GHP�1LFKWV�JH�
VFKDIIHQ�� 

+XPDQLWlUHV�� VR]LDOHV� (QJDJHPHQW� KDW� QLFKWV�
YRQ� VHLQHU� %HGHXWXQJ� YHUORUHQ�� 'DV�+HOIHQ� ,Q�
VWLWXWLRQHQ� �EHUODVVHQ�� GLH� ZLUWVFKDIWOLFKHQ�
=ZlQJHQ� DXVJHVHW]W� VLQG�� LVW� DXFK� KHXWH� QLFKW�
DXVUHLFKHQG��'HVZHJHQ�JHE�KUW�DQ�GLHVHU�6WHOOH�
PHLQ� 'DQN� QHEHQ� 'U�� +DVHOEUXQHU� DXFK� XQEH�
GLQJW� DOOHQ� IUHLZLOOLJHQ�+HOIHULQQHQ�XQG�+HOIHUQ��
+DXSWDPWOLFKHQ� XQG� =LYLOGLHQHUQ�� GLH� DQ� GHU�
2UWVVWHOOH� )UDQNHQPDUNW� JHUQH� XQG� HQJDJLHUW�
]XJHJULIIHQ�KDEHQ��1LFKW�]X�YHUJHVVHQ�VLQG�DXFK�
GLH�8QWHUQHKPHQ�GHU�XPOLHJHQGHQ�*HPHLQGHQ��
GLH�XQV�LPPHU�ZLHGHU��VR�DXFK�KHXHU��PLW�ILQDQ�
]LHOOHU�=XZHQGXQJ�XQVHU�7XQ�HUP|JOLFKHQ�³� 

'DV�5RWH�.UHX]�IHLHUWH�VHLQ���MlKULJHV�(QJDJHPHQW�LQ�)UDQNHQPDUNW 

)RWR�� 2(5.�� 'U�� -RKDQQHV� %HHU� �%H]LUNVVWHOOHQOHLWHU� 9|FNODEUXFN�� ,QJH�
+DVHOEUXQHU��'U��.ODXV�+DVHOEUXQHU��3HWHU�=LHKHU 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

 

0DUNWPXVLN�)UDQNHQPDUNW 
�0DQHJH�IUHL����KLH��HV�DP�)DVFKLQJVVDPVWDJ�EHLP�DOOMlKUOLFKHQ�*VFKQDV�GHU�0DUNWPX�
VLN�)UDQNHQPDUNW�� 
 
0RWLYLHUW�GXUFK�GLH�7DQ]EDQG�3DUDSOXLH�� OLH�HQ�GLH� ]DKOUHLFK�HUVFKLHQHQHQ�%HVXFKHU�GDV�7DQ]EHLQ�
VFKZLQJHQ�XQG�JHJHQ�0LWWHUQDFKW� VRUJWH�GDQQ�GLH�0DUNWPXVLN�PLW� LKUHU� HLQVWXGLHUWHQ�(LQODJH� I�U�
HLQH�]LUNXVZ�UGLJH�8QWHUKDOWXQJ��'DQN�GHU�+XIQDJO�(YHQWWHFKQLN�JDE�HV�ZLHGHU�HLQH�)RWRER[��GHU�
YLHOH�OXVWLJH�%LOGHU�]X�YHUGDQNHQ�VLQG�XQG�ZHOFKH�DOOH�DXI�GHU�+RPHSDJH�GHU�0DUNWPXVLN�)UDQNHQ�
PDUNW�EHWUDFKWHW�ZHUGHQ�N|QQHQ��%HGDQNHQ�G�UIHQ�ZLU�XQV��QHEHQ�XQVHUHQ�*lVWHQ��DXFK�ZLHGHU�EHL�
GHQ�*HZHUEHWUHLEHQGHQ�YRQ�)UDQNHQPDUNW�XQG�8PJHEXQJ�I�U�GLH�9LHO]DKO�DQ�6DFKVSHQGHQ��GXUFK�
GLH�ZLHGHU�HLQH�JUR�DUWLJH�7RPEROD�]XVDPPHQJHVWHOOW�ZHUGHQ�NRQQWH�� 
 
8QG� VHOEVW� WURW]� GHU� UHJQHULVFKHQ� :HWWHUVLWXDWLRQ� DP� GLHVMlKULJHQ� )DVFKLQJVXP]XJ� LQ� )UDQNHQ�
PDUNW��OLH��HV�VLFK�GLH�0DUNWPXVLN�QLFKW�QHKPHQ�XQG�PXVL]LHUWH�LP�1DUUHQJHZDQG�GXUFK�GHQ�0DUNW� 
'LH� 0DUNWPXVLN� )UDQNHQPDUNW� OlGW� KHU]OLFK� I�U� GDV� DP� ���� 0lU]� LQ� GHU� 6SRUWKDOOH� VWDWWILQGHQGH�
)U�KOLQJVNRQ]HUW�HLQ� 

%HULFKW�	�)RWRV��0DUNWPXVLN 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

 
$WKOHWHQ�GHU�/HEHQVKLOIH�ZDUHQ�PLW� 

HLQHP�%XV�GHU�)LUPD�/RFKQHU�DXI�0HGDLOOHQMDJG 
9ROOVWHQ�(LQVDW]�]HLJHQ��JUR�H�(PRWLRQHQ�HUOHEHQ�XQG�]DKOUHLFKH�0HGDLOOHQ�QDFK�+DXVH�
KROHQ��6R�JHVWDOWHWHQ�VLFK�GLH�6SHFLDO�2O\PSLFV�:LQWHUVSLHOH� LQ�9LOODFK�I�U�GLH�$WKOHWHQ�
GHU�/HEHQVKLOIH-:HUNVWlWWH�9|FNODPDUNW��GLH�GDQN�HLQHP�YRQ�GHU�)LUPD�/RFKQHU�]X�9HU�
I�JXQJ�JHVWHOOWHQ�%XV�GLH�5HLVH�QDFK�9LOODFK�DQWUHWHQ�NRQQWHQ� 
 
(V�ZDU�HLQ�(UIROJ�DXI�JDQ]HU�/LQLH��GLH�VLHEHQ�6SHFLDO�2O\PSLFV�$WKOHWHQ�GHU�:HUNVWlWWH�9|FNODPDUNW�
KROWHQ�LQVJHVDPW����0HGDLOOHQ�EHL�GHQ�6SHFLDO�2O\PSLFV�:LQWHUVSLHOHQ�LQ�9LOODFK��%HJOHLWHW�YRQ�GUHL�
7UDLQHUQ�WUDWHQ�GLH�9|FNODPDUNWHU�GLH�5HLVH�LQ�HLQHP�%XV�GHU�)LUPD�/RFKQHU�DXV�)UDQNHQPDUNW�DQ��
GLH�QLFKW�QXU�GHQ�%XV�I�U�VHFKV�7DJH�NRVWHQORV�]XU�9HUI�JXQJ�VWHOOWH��VRQGHUQ�DXFK�I�U�GHQ�7UHLE�
VWRII�DXINDP��Ä2KQH�6SRQVRUHQ�ZLH�GHU�)LUPD�/RFKQHU�ZlUH�GLH�7HLOQDKPH�DQ�VROFKHQ�JUR�HQ�6SRUW�
EHZHUEHQ�QLFKW�P|JOLFK³��VR�+DQV�6FKQHLGHU��/HLWHU�GHU�/HEHQVKLOIH-:HUNVWlWWH�9|FNODPDUNW� 
 
)UDQNHQPDUNWHU�$QGUHDV�+DFNO�NHKUWH�PLW�]ZHL�*ROGPHGDLOOHQ�KHLP� 
 
(LQHU�GHU�0HGDLOOHQ-6SLW]HQUHLWHU�LQ�9LOODFK�ZDU�GHU�)UDQNHQPDUNWHU�$QGUHDV�+DFNO��GHU�LP�6FKQHH�
VFKXKODXI��EHU����P�VRZLH��EHU����P�HLQH�*ROGPHGDLOOH�HUNlPSIHQ�NRQQWH��:HLWHUH�6WRFNHUOSOlW]H�
LP�6FKQHHVFKXKODXI�KROWHQ�&KULVWLDQ�+RKHQVLQQ��*ROG�XQG�6LOEHU��XQG�6YHQ�+HPHWVEHUJHU��*ROG�XQG�
6LOEHU��LQ�GHU�MHZHLOLJHQ�$OWHUV–�XQG�/HLVWXQJVNDWHJRULH� 
 
,Q� GHU� 6SRUWDUW� 0$73� KROWHQ� GLH� $WKOHWHQ� DXV� GHU�:HUNVWlWWH� 9|FNODPDUNW� JOHLFK� DFKW� 0HGDLOOHQ��
6SLW]HQUHLWHU�LQ�GLHVHU�6SRUWDUW�I�U�0HQVFKHQ�PLW�VFKZHUHU�%HHLQWUlFKWLJXQJ�ZDU�'DQLHO�*UXEHU�PLW�
]ZHL�*ROGPHGDLOOHQ��5ROODWRU����P�XQG���-6WDWLRQHQ-%HZHUE��VRZLH�HLQHU�%URQ]HPHGDLOOH��5ROODWRU�
���P���-DFTXHOLQH�)UH\�HU]LHOWH�]ZHL�6LOEHU–�XQG�HLQH�*ROGPHGDLOOH��%HUQDGHWWH�+HPHWVEHUJHU�HLQH�
*ROGPHGDLOOH�XQG�HLQH�%URQ]HPHGDLOOH� 

%HULFKW�	�)RWRV��/HEHQVKLOIH�2EHU|VWHUUHLFK 

0LW�GHU�8QWHUVW�W]XQJ�GHU�)LUPD�/RFKQHU�UHLVWHQ�GLH�6SHFLDO�2O\PSLFV�$WKOH�
WHQ�GHU�/HEHQVKLOIH-:HUNVWlWWH�9|FNODPDUNW�QDFK�9LOODFK��ZR�VLH����0HGDLO�
OHQ�HUNlPSIWHQ� 

%HKlQJW�PLW� ]DKOUHLFKHQ�0HGDLOOHQ�NHKUWHQ�GLH�6FKQHHVFKXKOlXIHU�KHLP� LQ�
GLH�:HUNVWlWWH�9|FNODPDUNW� 
9�O�Q�U��6YHQ�+HPHWVEHUJHU��$QGUHDV�+DFNO��&KULVWLDQ�+RKHQVLQQ 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

Gesunde Gemeinde 
Frankenmarkter Frauen 

Miteinander bewegt – belebt - gesund 

8-wöchiges betreutes Lauftraining 
 

�ĂƐ�ďĞŝŶŚĂůƚĞƚ͗ 
· /ŶĚŝǀŝĚƵĞůůĞƌ� dƌĂŝŶŝŶŐƐƉůĂŶ� Ĩƺƌ� ϴ� tŽͲ

ĐŚĞŶ� ǀŽŶ� ^ƉŽƌƚǁŝƐƐĞŶƐĐŚĂŌůĞƌŝŶ� ƵŶĚ�
>ĂƵĨĞǆƉĞƌƟŶ� DĂŐ͘� DĂƌƟŶĂ� �ƌƵŶĞĚĞƌ-
tŝŶƚĞƌ 

· ϭǆͬtŽĐŚĞ� ĞŝŶ� ŐĞŵĞŝŶƐĂŵĞƌ� >ĂƵŌƌĞī�
ŝŵŵĞƌ� Ăŵ� DKEd�'� ǀŽŶ� ϭϴ͘ϯϬ-ϭϵ͘ϯϬ�
hŚƌ�ŝŶ�&ƌĂŶŬĞŶŵĂƌŬƚ 

· mďƵŶŐƐŬĂƚĂůŽŐ� ŵŝƚ� �ĞŚŶƵŶŐƐ-� ƵŶĚ�
<ƌćŌŝŐƵŶŐƐƺďƵŶŐĞŶ� ǀŽŶ� �ŝƉů͘� WŚǇƐŝŽͲ
ƚŚĞƌĂƉĞƵƟŶ�^ŽŶũĂ�DĞŝƐƚĞƌ 

· �ďƐĐŚůƵƐƐĞǀĞŶƚ�Ăŵ�Ϭϱ͘Ϭϲ͘ϮϬϮϬ�ĚĞƌ�'ĞͲ
ƐƵŶĚĞ�'ĞŵĞŝŶĚĞůĂƵĨ�ŝŶ�sƂĐŬůĂďƌƵĐŬ 

· KICK OFF Veranstaltung� ŵŝƚ� �ĞƐƉƌĞͲ
ĐŚƵŶŐ� ĚĞƐ� dƌĂŝŶŝŶŐƐƉůĂŶƐ͕� �ƵƌĐŚĨƺŚƌĞŶ�
ǀŽŶ��ĞŚŶƵŶŐƐ-�ƵŶĚ�<ƌćŌŝŐƵŶŐƐƺďƵŶŐĞŶ�
ƐŽǁŝĞ� ĞŝŶĞƌ� ĞƌƐƚĞŶ� >ĂƵĨĞŝŶŚĞŝƚ� Ăŵ� ^��
Ϭϰ͘Ϭϰ͘ϮϬϮϬ�Ƶŵ�ϭϰ�hŚƌ� ŝŵ�dƵƌŶƐĂĂů� ĚĞƌ�
ED^�&ƌĂŶŬĞŶŵĂƌŬƚ  

· <K^d�E͗�Φ�ϴϬ͕— 
· �ŶŵĞůĚƵŶŐ�ďŝƐ�ϮϬ͘Ϭϯ͘ϮϬϮϬ�ďĞŝ�DĂƌƟŶĂ͗�

ďƌƵŶĞĚĞƌ-ǁŝŶƚĞƌΛŚŽƚŵĂŝů͘ĐŽŵ� ŽĚĞƌ�
ϬϲϴϬͬϱϱϱϴϴϬϵ 

Beckenboden 
Die Kraft von innen 

�Ƶŵ�ϱ͘�'ĞƐƵŶĚĞ�'ĞŵĞŝŶĚĞ� &ƌĂƵĞŶĨƌƺŚƐƚƺĐŬ�
ŬĂŵĞŶ� ϰϱ� ŝŶƚĞƌĞƐƐŝĞƌƚĞ� &ƌĂƵĞŶ� Ƶŵ� ƐŝĐŚ� ĞŝŶ�
ƚŽůůĞƐ�ƌĞŐŝŽŶĂůĞƐ�&ƌƺŚƐƚƺĐŬ�ƐĐŚŵĞĐŬĞŶ�ǌƵ�ůĂƐͲ
ƐĞŶ�ƵŶĚ�Ƶŵ�ƐŝĐŚ�/ŶĨŽƐ�ǌƵŵ�dŚĞŵĂ��ĞĐŬĞŶďŽͲ
ĚĞŶ�ǌƵ�ŚŽůĞŶ͘�WŚǇƐŝŽƚŚĞƌĂƉĞƵƟŶ�^ŽŶũĂ�DĞŝƐͲ
ƚĞƌ� ŐĂď� ǀŝĞůĞ� dŝƉƉƐ� ƵŶĚ� �ŶƌĞŐƵŶŐĞŶ� ǁĞŝƚĞƌ�
ĚŝĞ� ǌƵ�,ĂƵƐĞ� ƵŶĚ� ŝŵ��ůůƚĂŐ� ůĞŝĐŚƚ� ĂŶǌƵǁĞŶͲ
ĚĞŶ�ƐŝŶĚ͘ 

)RWRV��*HVXQGH�*HPHLQGH 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

6WDWLVWLN�$XVWULD�N�QGLJW�6,/&-(UKHEXQJ�DQ 
6WDWLVWLN�$XVWULD�HUVWHOOW�LP�|IIHQWOLFKHQ�$XIWUDJ�KRFKZHUWLJH�6WDWLVWLNHQ�XQG�$QDO\VHQ��GLH�HLQ�XPIDV�
VHQGHV�� REMHNWLYHV� %LOG� GHU� |VWHUUHLFKLVFKHQ�:LUWVFKDIW� XQG� *HVHOOVFKDIW� ]HLFKQHQ�� 'LH� (UJHEQLVVH�
YRQ�6,/&�OLHIHUQ�I�U�3ROLWLN��:LVVHQVFKDIW�XQG�gIIHQWOLFKNHLW�JUXQGOHJHQGH�,QIRUPDWLRQHQ�]X�GHQ�/H�
EHQVEHGLQJXQJHQ�XQG�(LQNRPPHQ�YRQ�+DXVKDOWHQ�LQ�gVWHUUHLFK��(V�LVW�GDEHL�ZLFKWLJ��GDVV�YHUOlVVOL�
FKH�XQG�DNWXHOOH�,QIRUPDWLRQHQ��EHU�GLH�/HEHQVEHGLQJXQJHQ�GHU�0HQVFKHQ�LQ�gVWHUUHLFK�]XU�9HUI��
JXQJ�VWHKHQ� 
 
1DFK�HLQHP�UHLQHQ�=XIDOOVSULQ]LS�ZHUGHQ�DXV�GHP�=HQWUDOHQ�0HOGHUHJLVWHU�MHGHV�-DKU�+DXVKDOWH�LQ�
JDQ]�gVWHUUHLFK�I�U�GLH�%HIUDJXQJ�DXVJHZlKOW��$XFK�+DXVKDOWH�GHU�*HPHLQGH�)UDQNHQPDUNW�N|QQWHQ�
GDEHL�VHLQ��'LH�DXVJHZlKOWHQ�+DXVKDOWH�ZHUGHQ�GXUFK�HLQHQ�$QN�QGLJXQJVEULHI�LQIRUPLHUW�XQG�HLQH�
YRQ�6WDWLVWLN�$XVWULD�EHDXIWUDJWH�(UKHEXQJVSHUVRQ�ZLUG�YRQ�0lU]�ELV�-XOL������PLW�GHQ�+DXVKDOWHQ�
.RQWDNW� DXIQHKPHQ�� XP� HLQHQ� 7HUPLQ� I�U� GLH� %HIUDJXQJ� ]X� YHUHLQEDUHQ�� 'LHVH� 3HUVRQHQ� N|QQHQ�
VLFK�HQWVSUHFKHQG�DXVZHLVHQ��-HGHU�DXVJHZlKOWH�+DXVKDOW�ZLUG�LQ�YLHU�DXIHLQDQGHUIROJHQGHQ�-DKUHQ�
EHIUDJW��XP�DXFK�9HUlQGHUXQJHQ�LQ�GHQ�/HEHQVEHGLQJXQJHQ�]X�HUIDVVHQ��+DXVKDOWH��GLH�VFKRQ�HLQ�
PDO�I�U�HLQH�6,/&�EHIUDJW�ZXUGHQ��N|QQHQ�LQ�GHQ�)ROJHMDKUHQ�DXFK�WHOHIRQLVFK�$XVNXQIW�JHEHQ� 
 
,QKDOWH�GHU�%HIUDJXQJ�VLQG�X�D��GLH�:RKQVLWXDWLRQ��GLH�7HLOQDKPH�DP�(UZHUEVOHEHQ��(LQNRPPHQ�VR�
ZLH�*HVXQGKHLW� XQG�=XIULHGHQKHLW�PLW� EHVWLPPWHQ�/HEHQVEHUHLFKHQ�� )�U�GLH�$XVVDJHNUDIW� GHU�PLW�
JUR�HP�$XIZDQG� HUKREHQHQ�'DWHQ� LVW� HV� YRQ� HQRUPHU� %HGHXWXQJ�� GDVV� VLFK� DOOH� 3HUVRQHQ� HLQHV�
+DXVKDOWV�DE����-DKUHQ�DQ�GHU�(UKHEXQJ�EHWHLOLJHQ��$OV�'DQNHVFK|Q�HUKDOWHQ�GLH�EHIUDJWHQ�+DXVKDO�
WH�HLQHQ�(LQNDXIVJXWVFKHLQ��EHU�¼����—� 
 
,P�9RUDXV�KHU]OLFKHQ�'DQN�I�U�,KUH�0LWDUEHLW��:HLWHUH�,QIRUPDWLRQHQ�]X�6,/&�HUKDOWHQ�6LH�XQWHU� 
6WDWLVWLN�$XVWULD 
*XJOJDVVH��� 
�����:LHQ 
7HO��������������������ZHUNWDJV�0R-)U������-������8KU� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

:LU�EHGDQNHQ�XQV�I�U�GLH�8QWHUVW�W]XQJ� 
]XU�%HKHEXQJ�GHV�%UDQGVFKDGHQV� 

 
'HU�%UDQG�GHV�%HWULHEVJHElXGHV�LP�2NWREHU������GHU�)UXFKW�	�6LQQH�6FKRNRODGHQPDQX�
IDNWXU� LQ�0�KOEHUJ�ZDU� WURW]�GHU� YHUKHHUHQGHQ�)ROJHQ�6WDUWVFKXVV� I�U� HLQHQ�EDXOLFKHQ�
XQG�LQKDOWOLFKHQ�1HXEHJLQQ� 
*HUDGH�HLQPDO�NQDSS�GUHL�:RFKHQ�QDFK�GHP�%UDQG�NRQQWH�GLH�3URGXNWLRQ�ZLHGHU�DQODXIHQ��HLQH�:R�
FKH� VSlWHU�ZXUGH� GDV�9HUNDXIVORNDO�ZLHGHUHU|IIQHW� XQG� GLH� %HOLHIHUXQJ� GHU�+lQGOHU�ZLHGHU� DXIJH�
QRPPHQ��0|JOLFK�ZXUGH�GDV�YRU�DOOHP�GXUFK�GLH�0LWKLOIH�XQ]lKOLJHU�+HOIHU�� 
'HU�SURIHVVLRQHOOHQ�$UEHLWVZHLVH�XQG�GHU�PRGHUQHQ� WHFKQLVFKHQ�$XVVWDWWXQJ�GHU�)HXHUZHKUHQ�ZDU�
HV�]X�YHUGDQNHQ��GDVV�GLH�6FKlGHQ�DP�*HElXGH�XQG�DQ�GHQ�WHFKQLVFKHQ�$QODJHQ�P|JOLFKVW�HLQJH�
JUHQ]W�ZHUGHQ�NRQQWHQ�XQG�GDGXUFK�HUVW�HLQH�VR�UDVFKH�:LHGHUDXIQDKPH�GHU�3URGXNWLRQ��EHUKDXSW�
P|JOLFK�ZDU�� 
'HQ�]DKOUHLFKHQ�+HOIHUQ�DXV�GHQ�)HXHUZHKUHQ��)DPLOLH��)UHXQGHQ��GHV�%UDQGVFKDGHQ�6HOEVWKLOIHYHU�
HLQV� XQG� GHQ�0LWDUEHLWHUQ� GHU� %DXILUPD� 6FKPLG� �)UDQNHQEXUJ��ZDU� HV� ]X� YHUGDQNHQ�� GDVV� EHUHLWV�
QDFK����7DJHQ�GHU�REHUH�6WRFN�DEJHWUDJHQ�ZDU�XQG�GDV�KDOEZHJV�LQWDNWH�(UGJHVFKRVV�DEJHGLFKWHW�
XQG�YRU�:DVVHUVFKlGHQ�DXV�]X�HUZDUWHQGHP�5HJHQ�JHVFK�W]W�ZDU�� 
%HUHLWV�FD��(QGH�1RYHPEHU��DOVR�NQDSS���:RFKHQ�QDFK�GHU�%UDQGNDWDVWURSKH��ZDU�GHU�5RKEDX�GHV�
2EHUJHVFKRVVHV�ZLHGHU�IHUWLJJHVWHOOW�XQG�GDPLW�ZDU�HLQH�WHLOZHLVH�1RUPDOLVLHUXQJ�GHU�$UEHLWVDEOlXIH�
ZLHGHU�P|JOLFK� 
 
&KDQFH� I�U� HLQHQ� 1HXEHJLQQ�� 0LW�)HEUXDU������NRQQWHQ�DOOH�*HZHUNH�IHUWLJJHVWHOOW�ZHUGHQ�XQG�
GDPLW�LVW�GLH�%HKHEXQJ�GHV�6FKDGHQV�DEJHVFKORVVHQ�� 
 

'LH�)DPLOLH�.LEOHU�EHGDQNW�VLFK�EHL�DOOHQ�+HOIHUQ�� 
LP�%HVRQGHUHQ�EHL�GHQ�)HXHUZHKUHQ�XQG�GHP�%UDQGVFKDGHQ�6HOEVWKLOIHYHUHLQ� 

I�U�GLH�JHOHLVWHWH�8QWHUVW�W]XQJ� 

%HULFKW�	�)RWR��)UXFKW�	�6LQQH 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 
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��,dhE'�͊͊͊͊ 
�ď�ϭ͘�Dćƌǌ�ϮϬϮϬ�EĞƵĞ��ĚƌĞƐƐĞ͗ 

ϰϴϵϬ�&ƌĂŶŬĞŶŵĂƌŬƚ͕�,ĂƵƚƐƚƌĂƘĞ�ϵϯ͕�ϭ͘�^ƚŽĐŬ 
��;d�D���EdZhD�–�&Ă͘�KƌŶĞǌĞĚĞƌ�н�WĂƌƚŶĞƌͿ�� 

:LU�VXFKHQ 
 
7LVFKOHU�LQ�—�7LVFKOHUWHFKQLNHU�LQ 

7LVFKOHU�LQ�I�U�(QGPRQWDJH 
%HWULHEVVFKORVVHU�LQ�RGHU� 

6FKORVVHUKHOIHU�LQ�� 
+DXVEHWUHXHU�LQ 

&1&-0DVFKLQHQEHGLHQHU�LQ 
 
:LU�ELHWHQ« 
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